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❏ ([SODQDWLRQ�RI�NH\V�DQG�GLVSOD\�V\PEROV

.H\V

" 6HW�NH\ L 0XWH�NH\

a 6KLIW�NH\ d /RXGVSHDNHU�NH\

4 &DOO�GXUDWLRQ�NH\ �
 0LQXV��3OXV�NH\

2 5HFDOO�NH\ l /RFN�NH\

/ 5HGLDO�NH\ �� 6SHFLDO�IXQFWLRQ

'LVSOD\�V\PEROV

0 LQ�VDYH�PRGH RRRR 7HOHSKRQH�ORFNHG

^ 6KLIW�NH\�SUHVVHG ��r�� &DOO�QXPEHU

T 0LFURSKRQH�RII ,Q�WRQH�GLDOOLQJ�PRGH�

P 5HFDOO�NH\�SUHVVHG J r���NH\�SUHVVHG

��� 5HDG\ � r���NH\�SUHVVHG
K &XUVRU � &DOO�ZDLWLQJ�RQ
1 3DXVH i &DOO�IRUZDUGLQJ�LPPHGLDWHO\

���� (QWHU�3,1 h &DOO�IRUZDUGLQJ�RQ�QR�UHSO\

R 0HPRU\�HPSW\ g &DOO�IRUZDUGLQJ�RQ�EXV\

j $QRQ\PRXV�FDOOLQJ�RQ
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❏ 6SLHJD]LRQH�GHL�WDVWL�H�GHL�VLPEROL�GHO�GLVSOD\

❏ cénvìmoyo�ésìr{x�t�rip�y}uk�s�t�wq�toz

7DVWL

" 7DVWR�0HPRULD L 7DVWR�0XWH

a 7DVWR�6KLIW d 7DVWR�$OWRSDUODQWH

4 7DVWR�'XUDWD�FKLDPDWD �
 7DVWR�0HQR�3LÓ

2 7DVWR�5 l 7DVWR�%ORFFR

/ 7DVWR�5LSHWL]LRQH�VHO� �� )XQ]LRQH�VSHFLDOH

6LPEROL�GHO�GLVSOD\

0 0RGR�PHPRULD RRRR 7HOHIRQR�EORFFDWR

^ 7DVWR�6KLIW�SUHPXWR ��r�� 1XPHUR�WHOHIRQLFR

T 0LFURIRQR�VSHQWR 6X�WLSR�GL�VHOH]��PXOWLIUHTXHQ]D�

P 7DVWR�5�SUHPXWR J r�7DVWR���SUHPXWR

��� 6WDQG�E\ � r�7DVWR���SUHPXWR

K &XUVRUH � $YYLVR�GL�FKLDPDWD�2Q

1 3DXVD i ,QROWUR�LPPHGLDWR�2Q

���� ,PPLVVLRQH�3,1 h ,QROWUR�GLIIHULWR�2Q

R 0HPRULD�YXRWD g ,QROWUR�VX�RFFXSDWR�2Q

j &KLDPDWD�DQRQLPD�2Q

èsìr{xi
" èsìr{xw�

iéwqìrn}yoz

L èsìr{xw�snp{w}xm�iz�ypmìz�
�0XWH�

a èsìr{xw�6KLIW d èsìr{xw�unmi|ítw}
4 èsìr{xw�lphxrnpiz�

y}twups�iz

�
 èsìr{xw�un�wt�y}t

2 èsìr{xw�
ntlwnxí{oyoz

l èsìr{xw�|ximìz

/ èsìr{xw�i}{�ui{oz�
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�� cplprì�snp{w}xm�i

Ïëukwsi�wq�toz

0 y{ot�ri{hy{iyo�
iéwqìrn}yoz

RRRR Ðosê|�tw�yn�ri{hy{iyo�
|ximìz

^ èi{ouêtw�ésìr{xw�
6KLIW

��r�� Èxpqu�z�rsìyoz
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P èi{ouêtw�ésìr{xw�
ntlwnxí{oyoz
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��� c{wpu�{o{i�

snp{w}xm�iz

� ��èsìr{xw���éi{ouêtw

K c{prê{i�npyim�mìz � Ètiuwtì�rsìyoz�ntnxm�z
1 bphsnpuui i èxwíqoyo�rsìyoz�iuêy�z�

ntnxm�z

���� cpyim�mì�3,1 h èxwíqoyo�rsìyoz�ithswmi�un�
{w�·x�tw

R lnt�}éhx·np�
énxpn·�untw�utìuoz

g èxwíqoyo�rsìyoz��{it�n�tip�
ri{npsouuêtw�ntnxm�z

j $tít}uo�rsìyo�ntnxm�z
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*HWWLQJ�VWDUWHG
0HVVD�LQ�IXQ]LRQH
qêyo�yê�snp{w}xm�i

❏ &RQQHFWLRQ ��VHH�GLDJUDP�

$WWDFK�WKH�KDQGVHW�FRUG�DQG�FRQQHFW�WKH�SKRQH�FRUG�WR�WKH�ZDOO�VRFNHW�
<RXU�SKRQH�LV�QRZ�UHDG\�IRU�XVH�

❏ &ROOHJDUH�LO�WHOHIRQR��YHGL�ILJXUD�

&ROOHJDUH�LO�FDYR�GHO�PLFURWHOHIRQR�H�LQVHULUH�LO�FDYR�WHOHIRQLFR�QHOOnDWWDFFR��
,O�WHOHIRQR�Â�SURQWR�SHU�OnXVR�

❏ Ïëtlnyo��ks��iénpr�tpyo�

Ï}tlêy{n�{w�risílpw�{w}�irw}y{prwë�rip�nuk}yui{íy{n�{w�risílpw�{w}�
{osn|ítw}�y{ot�éx� i�{w}�{w�·w}��
Ðíxi�{w�{osê|�t��yiz�n�tip�yn�snp{w}xmprì�n{wpu�{o{i��

<<
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5CHGV[�KPHQTOCVKQP
)RU�\RXU�VDIHW\�DQG�SURWHFWLRQ��WKH�SKRQH�VKRXOG�QRW�EH�XVHG�LQ�EDWKURRPV�
RU�VKRZHU�URRPV��ZHW�URRPV���7KH�SKRQH�LV�QRW�VSODVK�SURRI�

7KH�SKRQH�VKRXOG�RQO\�EH�GLVSRVHG�RI�LQ�DQ�HQYLURQPHQWDOO\�IULHQGO\�PDQ�
QHU�

1HYHU�JLYH�WKH�(XURVHW������WR�D�WKLUG�SDUW\�ZLWKRXW�WKH�RSHUDWLQJ�LQVWUXF�
WLRQV�

''#�CRRTQXCN
(XURVHW������LV�DSSURYHG�ZLWKLQ�WKH�(XURSHDQ�(FRQRPLF�$UHD��(($��DQG�
ZRUNV�ZLWK�DOO�FRPPXQLFDWLRQ�V\VWHPV�DV�GHVFULEHG�LQ�WKH�RSHUDWLQJ�LQ�
VWUXFWLRQV�

1RWH��7KLV�GHYLFH�KDV�EHHQ�DZDUGHG�(XURSH�ZLGH�DSSURYDO�IRU�FRQQHFWLRQ�
WR�WKH�SXEOLF�WHOHSKRQH�QHWZRUN�DV�D�VWDQGDORQH�WHUPLQDO�LQ�DFFRUGDQFH�
ZLWK�&RPPLVVLRQ�UHVROXWLRQ����������(&��%HFDXVH�RI�WKH�GLIIHUHQFHV�EH�
WZHHQ�WKH�SXEOLF�WHOHSKRQH�QHWZRUNV�LQ�WKH�YDULRXV�VWDWHV��WKLV�DSSURYDO�
GRHV�QRW�LQ�LWVHOI�RIIHU�DQ�XQFRQGLWLRQDO�JXDUDQWHH�WKDW�WKH�GHYLFH�FDQ�EH�
XVHG�VXFFHVVIXOO\�DW�DOO�QHWZRUN�WHUPLQDO�SRLQWV�

,I�\RX�HQFRXQWHU�DQ\�SUREOHPV�GXULQJ�RSHUDWLRQ��\RX�VKRXOG�ILUVW�FRQWDFW�
\RXU�VSHFLDOLVW�GHDOHU�RU�VHUYLFH�FHQWHU�

)GPGTCN�PQVG�QP�UCXKPI�RJQPG�UGVVKPIU
9DULRXV�WHOHSKRQH�VHWWLQJ�KDYH�WR�EH�FRQILUPHG�ZLWK�WKH�VHW�NH\�"�LI�WKH\�
DUH�WR�EH�SHUPDQHQWO\�DYDLODEOH��

7R�FDQFHO�WKH�VHWWLQJ�SURFHGXUH��H�J��DIWHU�DQ�LQFRUUHFW�HQWU\��ZLWKRXW�VDY�
LQJ��UHSODFH�WKH�KDQGVHW�LQVWHDG�RI�SUHVVLQJ�"��7KH�RULJLQDO�VHWWLQJ�LV�WKHQ�
XQFKDQJHG�

5CXKPI�ECNN�PWODGTU

❏ 6DYLQJ�UHSHUWRU\�QXPEHUV�QRWHERRN�IXQFWLRQ

<RX�FDQ�VDYH�XS�WR����FDOO�QXPEHUV�XVLQJ�WKH�WZR�OHYHOV�RI�WKH�UHSHUWRU\�
NH\V��

<RX�FDQ�VWRUH�GLDO�SDXVHV�RI���VHFRQGV�E\�SUHVVLQJ�/��D�SDXVH�VKRXOG�QRW�
RFFXU�DV�WKH�ILUVW�HOHPHQW�LQ�D�FDOO�QXPEHU��

$IWHU�WKH���WK�GLJLW��DQ\�VXEVHTXHQW�GLJLWV�DUH�VKLIWHG�IURP�ULJKW�WR�OHIW�RQ�
WKH�GLVSOD\�

>�" /LIW�WKH�KDQGVHW��WKHQ�SUHVV�WKH�VHW�NH\�
�$OVR�SUHVV�a�IRU�WKH��QG�VWRUDJH�OHYHO��

K 3UHVV�WKH�UHSHUWRU\�NH\�XQGHU�ZKLFK�WKH�UHSHUWRU\�
FDOO�QXPEHU�LV�WR�EH�VWRUHG�

$Q\�DOUHDG\�VDYHG�FDOO�QXPEHU�ZLOO�DSSHDU�RQ�WKH�
GLVSOD\��,I�WKH�PHPRU\�IRU�WKLV�UHSHUWRU\�NH\�LV�HPSW\��
WKH�GLVSOD\�VKRZV�D�R�V\PERO

J (QWHU�WKH�FDOO�QXPEHU�WR�EH�VWRUHG��PD[�����GLJLWV��
RU�
6DYH�ZLWK�QRWHERRN�IXQFWLRQ�

/... / 3UHVV�WKH�UHGLDO�NH\�XQWLO�WKH�QXPEHU�WR�EH�VDYHG�DS�
SHDUV�RQ�WKH�GLVSOD\�

"�< 3UHVV�WKH�VHW�NH\�WKHQ�UHSODFH�WKH�KDQGVHW�
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❏ 6WRULQJ��GHOHWLQJ�D�KRW�NH\�QXPEHU

,I�WKH�WHOHSKRQH�LV�ORFNHG��VHH�d/RFNLQJ�XQORFNLQJ�WKH�WHOHSKRQHo�DXI�
6HLWH ����WKH�KRW�NH\�QXPEHU�LV�DXWRPDWLFDOO\�GLDOHG�ZKHQ�DQ\�NH\�LV�
SUHVVHG��H[FHSW "��l��d� 
�����

&KCNKPI�ECNN�PWODGTU

❏ 'LDOLQJ�FDOO�QXPEHUV

$Q\�GLJLWV�IROORZLQJ�WKH���WK�GLJLW�DUH�VKLIWHG�IURP�ULJKW�WR�OHIW�RQ�WKH�GLVSOD\��
'LDO�SDXVHV�RI���VHFRQGV�FDQ�EH�LQVHUWHG�E\�SUHVVLQJ�/��D�SDXVH�VKRXOG�
QRW�RFFXU�DV�WKH�ILUVW�HOHPHQW�LQ�D�FDOO�QXPEHU��

❏ 'LDOLQJ�ZLWK�WKH�UHSHUWRU\�NH\V

❏ /DVW�QXPEHU�UHGLDO��RQH�RI�WKH�ODVW���FDOO�QXPEHUV�

7KH�ODVW���GLIIHUHQW�FDOO�QXPEHUV�GLDOHG�DUH�DXWRPDWLFDOO\�VDYHG��PD[�����
GLJLWV�HDFK��

❏ 'LDOLQJ�D�KRW�NH\�QXPEHU

3UHUHTXLVLWH��$�KRW�NH\�QXPEHU�KDV�EHHQ�VWRUHG�DQG�WKH�WHOHSKRQH�LV�
ORFNHG��WKH�GLVSOD\�VKRZV�RRRR���

>�"l� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�

J (QWHU�WKH�3,1��IDFWRU\�VHWWLQJ��������
7KH�KRW�NH\�QXPEHU�LV�GLVSOD\HG��
,I�QR�KRW�NH\�QXPEHU�KDV�EHHQ�VWRUHG��WKH�GLVSOD\�ZLOO�
VKRZ�R�

J (QWHU�D�KRW�NH\�QXPEHU��PD[�����GLJLWV�

RU

/ 'HOHWH�WKH�KRW�NH\�QXPEHU

"�< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW

> /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���

J 'LDO�WKH�FDOO�QXPEHU�

> /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d��
,I�QHFHVVDU\��SUHVV�a��IRU�D��QG�OHYHO�UHSHUWRU\�
NH\��

K 3UHVV�WKH�UHSHUWRU\�NH\�

> /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���

/����/ 3UHVV�WKH�UHGLDO�NH\�UHSHDWHGO\�XQWLO�WKH�UHTXLUHG�FDOO�
QXPEHU�DSSHDUV�ZLWK�WKH�SODFH�QXPEHU��������RQ�WKH�
OHIW��

J (QWHU�WKH�SODFH�QXPEHU���������
7KH�UHOHYDQW�FDOO�QXPEHU�LV�UHGLDOHG�

> /LIW�WKH�KDQGVHW��WKHQ�SUHVV�DQ\�NH\
�H[FHSW�"��l��d� 
�����

+DUULV
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*GCTKPI�CPF�DGKPI�JGCTF

❏ 6HWWLQJ�WKH�YROXPH�RI�WRQH�ULQJLQJ

7KHUH�DUH���WRQH�ULQJHU�YROXPH�VHWWLQJV��IDFWRU\�VHWWLQJ�����

6HWWLQJ�ZKLOH�WKH�WHOHSKRQH�LV�LQ�VWDQGE\�

6HWWLQJ�ZKLOH�WKH�SKRQH�LV�ULQJLQJ�

3UHVV�RQH�RI�WKH�NH\V�
�RU��EHIRUH�OLIWLQJ�WKH�KDQGVHW�
7KH�ODVW�YDOXH�VHW�LV�VWRUHG�

❏ 6HWWLQJ�WKH�IUHTXHQF\�RI�WKH�ULQJLQJ�WRQH

7KHUH�DUH���VHWWLQJV�IRU�WKH�IUHTXHQF\��VSHHG��RI�WRQH�ULQJLQJ�
�IDFWRU\ VHWWLQJ�� ���

❏ 6HWWLQJ�WKH�WRQH�ULQJLQJ�PHORG\

���GLIIHUHQW�PHORGLHV�FDQ�EH�VHW�IRU�WRQH�ULQJLQJ��IDFWRU\�VHWWLQJ��
PHORG\ ���

❏ 6HWWLQJ�WKH�ORXGVSHDNHU�YROXPH

:LWK�WKH�ORXGVSHDNHU�RQ��\RX�FDQ�FKRRVH�IURP���YROXPH�OHYHOV�GXULQJ�D�
FDOO�

>�"� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ��
7KH�ULQJHU�VRXQGV�IRU�FKHFNLQJ�SXUSRVHV�


�RU�� 3UHVV�WKH�SOXV�RU�PLQXV�NH\�
7KH�YROXPH�LQFUHDVHV�RU�GHFUHDVHV�HDFK�WLPH�D�NH\�
LV�SUHVVHG�

"�< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>�"� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�
7KH�ULQJHU�VRXQGV�IRU�FKHFNLQJ�SXUSRVHV�

�������
3UHVV�RQH�RI�WKH�NH\V�� ��� ��
�� �/RZHVW�IUHTXHQF\���� �+LJKHVW�IUHTXHQF\��

"�< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>�"� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�
7KH�FXUUHQW�PHORG\�LV�SOD\HG�EDFN�IRU�FKHFNLQJ�SXU�
SRVHV�

������� 3UHVV�RQH�RI�WKH�NH\V�� ��� ��
7KH�UHOHYDQW�PHORG\�LV�SOD\HG�EDFN�IRU�FKHFNLQJ�SXU�
SRVHV�

"�< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�


RU�� 3UHVV�WKH�SOXV�RU�PLQXV�NH\�
7KH�YROXPH�LQFUHDVHV�RU�GHFUHDVHV�HDFK�WLPH�D�NH\�
LV�SUHVVHG�
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❏ $FWLYDWLQJ�GHDFWLYDWLQJ�RSHQ�OLVWHQLQJ

7KLV�IHDWXUH�HQDEOHV�SHRSOH�SUHVHQW�LQ�WKH�URRP�WR�OLVWHQ�LQ�WR�D�WHOHSKRQH�
FRQYHUVDWLRQ�E\�PHDQV�RI�WKH�LQWHJUDO�ORXGVSHDNHU�

:KHQ�WKH�ORXGVSHDNHU�LQ�RQ�DQG�WKH�KDQGVHW�LV�RII�KRRN��RSHQ�OLVWHQLQJ�
LV�DFWLYDWHG��7KH�LQWHJUDWHG�KDQGVIUHH�PLFURSKRQH�LV�GHDFWLYDWHG��

:KHQ�WKH�ORXGVSHDNHU�LQ�RQ�DQG�WKH�KDQGVHW�LV�RQ�KRRN��KDQGVIUHH�WDON�
LQJ�YLD�WKH�LQWHJUDWHG�KDQGVIUHH�PLFURSKRQH�LV�DFWLYDWHG�

❏ $FWLYDWLQJ�GHDFWLYDWLQJ�KDQGVIUHH�WDONLQJ

7KLV�WHOHSKRQH�DOORZV�\RX�WR�PDNH�FDOOV�HYHQ�ZKHQ�WKH�KDQGVHW�LV�RQ�KRRN�
�KDQGVIUHH�WDONLQJ���)RU�EHVW�UHVXOWV��\RX�VKRXOG�EH�DERXW��� FP�IURP�WKH�
PLFURSKRQH�

�D� $FWLYDWLQJ�KDQGVIUHH�WDONLQJ�ZKLOH�XVLQJ�WKH�KDQGVHW �

�E� $FWLYDWLQJ�KDQGVIUHH�WDONLQJ�EHIRUH�GLDOLQJ�D�FDOO�
QXPEHU�

'HDFWLYDWLQJ�KDQGVIUHH�WDONLQJ�

❏ 0XWH

<RX�FDQ�GHDFWLYDWH�WKH�PLFURSKRQH�VR�WKDW�WKH�FDOOHG�SDUW\�FDQ�QR�ORQJHU�
KHDU�\RX�

❏ $FWLYDWLQJ�'HDFWLYDWLQJ�0XVLF�RQ�KROG

0XVLF�RQ�KROG�IRU�WKH�PXWH�IXQFWLRQ�FDQ�EH�DFWLYDWHG�RU�GHDFWLYDWHG�

❏ 6HWWLQJ�WKH�KDQGVHW�YROXPH

7KHUH�DUH���KDQGVHW�YROXPH�VHWWLQJV��IDFWRU\�VHWWLQJ��OHYHO ���

d 'XULQJ�D�FDOO��3UHVV�WKH�ORXGVSHDNHU�NH\�
'HDFWLYDWH�RSHQ�OLVWHQLQJ��3UHVV�WKH�NH\�DJDLQ�

d���< 5HSODFH�WKH�KDQGVHW�ZKLOH�SUHVVLQJ�WKH�ORXGVSN��NH\�

d %HIRUH�GLDOLQJ��3UHVV�WKH�ORXGVSN��NH\�
+DQGVIUHH�WDONLQJ�LV�DFWLYDWHG�

> /LIW�WKH�KDQGVHW�GXULQJ�D�FDOO�

L 3UHVV�WKH�PXWH�NH\�GXULQJ�WKH�FDOO�

7R�UHDFWLYDWH�WKH�PLFURSKRQH��3UHVV�WKH�NH\�DJDLQ�

>
"���

/LIW�WKH�KDQGVHW��
WKHQ�VWDUW�WKH�IXQFWLRQ�

��RU�� �� �'HVDFWLYDWH�0XVLF�RQ�KROG
�� �$FWLYDWH�0XVLF�RQ�KROG�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>�"� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�


RU�� 3UHVV�WKH�SOXV�RU�PLQXV�NH\�
7KH�YROXPH�LQFUHDVHV�RU�GHFUHDVHV�HDFK�WLPH�D�NH\�
LV�SUHVVHG�

"�< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�
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5GEWTKV[��NQEM��ECNN�FWTCVKQP�FKURNC[
7KH�WHOHSKRQH�FDQ�EH�ORFNHG�WR�SUHYHQW�XQDXWKRUL]HG�XVH��<RX�PXVW�HQWHU�
D���GLJLW�3HUVRQDO�,GHQWLILFDWLRQ�1XPEHU��3,1��IRU�WKLV�IXQFWLRQ�

❏ &KDQJLQJ�WKH�3,1

❏ /RFNLQJ�XQORFNLQJ�UHSHUWRU\�QXPEHUV�WR�SUHYHQW�FKDQJHV

❏ /RFNLQJ�XQORFNLQJ�WKH�WHOHSKRQH

2QO\�WKH�KRW�NH\�QXPEHU�FDQ�EH�GLDOHG�ZKHQ�WKH�WHOHSKRQH�LV�ORFNHG��VHH�
d'LDOLQJ�D�KRW�NH\�QXPEHUo�DXI�6HLWH ���

7HPSRUDULO\�GHDFWLYDWLQJ�WKH�WHOHSKRQH�ORFN��IRU�RQH�FDOO�

>�"l� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�

J (QWHU�WKH�QHZ�IRXU�GLJLW�3,1.

J 5HSHDW�WKH�QHZ�3,1�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

,I�\RX�IRUJHW�\RXU�3,1�\RX�ZLOO�KDYH�WR�FRQWDFW�\RXU�VSHFLDOLVW�GHDO�
HU�

>�"l� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�
,I�QHFHVVDU\��SUHVV�a�WR�ORFN��XQORFN�D��QG�OHYHO�
UHSHUWRU\�NH\�

J (QWHU�WKH�3,1��IDFWRU\�VHWWLQJ��������

��RU�� �  �5HSHUWRU\�NH\V�QRW�ORFNHG
�  �5HSHUWRU\�NH\V�ORFNHG

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>�"l /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ�

��RU�� �  �XQORFN� �  �ORFN

J (QWHU�WKH�3,1�

"�< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

,I�WKH�WHOHSKRQH�LV�ORFNHG��WKH�GLVSOD\�VKRZV�RRRR�

>�lJ /LIW�WKH�KDQGVHW��SUHVV�WKH�ORFN�NH\��HQWHU�WKH�3,1�

J 'LDO�D�FDOO�QXPEHU�

7KH�WHOHSKRQH�ORFN�LV�DFWLYH�DJDLQ�ZKHQ�WKH�KDQGVHW�
LV�UHSODFHG�
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❏ $FWLYDWLQJ��GHDFWLYDWLQJ�WKH�FDOO�GXUDWLRQ�GLVSOD\�

<RXU�WHOHSKRQH�FDQ�GLVSOD\�WKH�DSSUR[LPDWH�FDOO�GXUDWLRQ��,I�WKH�FDOO�GXUD�
WLRQ�GLVSOD\�LV�DFWLYDWHG��WKH�WLPH�GLVSOD\�VWDUWV����VHFRQGV�DIWHU�WKH�ODVW�
GLJLW�LV�GLDOHG�

<RX�FDQ�SUHVV�4�WR�UHVWDUW�WKH�FDOO�GXUDWLRQ�GLVSOD\�GXULQJ�D�FDOO�

1RGTCVKQP�CV�RTKXCVG�2#$:U

❏ (QWHULQJ�GHOHWLQJ�H[FKDQJH�FRGHV

,I�\RX�DUH�XVLQJ�\RXU�WHOHSKRQH�RQ�D�SULYDWH�3$%;��\RX�PD\�QHHG�WR�VWRUH�
RQH�RU�PRUH�H[FKDQJH�FRGHV��$�GLDOLQJ�SDXVH�RI���VHFRQGV�LV�DXWRPDWLFDOO\�
VHW�ZKHQ�WKH�H[FKDQJH�FRGH�LV�VDYHG�

❏ 6ZLWFKLQJ�WKH�GLDOLQJ�PRGH

>
"���

/LIW�WKH�KDQGVHW��
WKHQ�VWDUW�WKH�IXQFWLRQ�

��RU�� �� �FDOO�GXUDWLRQ�GLVSOD\�RII
�� �FDOO�GXUDWLRQ�GLVSOD\�RQ�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>�"�� /LIW�WKH�KDQGVHW�WKHQ�VWDUW�WKH�IXQFWLRQ�

,I�QR�H[FKDQJH�FRGH�KDV�EHHQ�SURJUDPPHG��WKH�GLV�
SOD\�VKRZV�R��

,I�RQH�RU�PRUH�H[FKDQJH�FRGHV�KDYH�EHHQ�VWRUHG��
WKHVH�DUH�GLVSOD\HG�VLGH�E\�VLGH��WKH�FRGH�FXUUHQWO\�
DYDLODEOH�IRU�HGLWLQJ�IODVKHV�

3UHVV�/�WR�VZLWFK�EHWZHHQ�WKH�GLVSOD\HG�H[FKDQJH�
FRGHV�DV�QHFHVVDU\�LQ�RUGHU�WR�HGLW�WKHP�DV�IROORZV�

"�<
�D��7R�GHOHWH�DQ�H[FKDQJH�FRGH�

�3UHVV�WKH�VHW�NH\�DQG�UHSODFH�WKH�KDQGVHW�

J
�E��7R�HQWHU�DQ�H[FKDQJH�FRGH�

�(QWHU�D�RQH��WR�WKUHH�GLJLW�H[FKDQJH�FRGH�

/�J
�,I�\RX�ZDQW�WR�HQWHU�DQRWKHU�H[FKDQJH�FRGH�
�3UHVV�WKH�UHGLDO�NH\�DQG�HQWHU�WKH�QH[W�H[FKDQJH
�FRGH�

"�< �3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

>�"�� /LIW�WKH�KDQGVHW��WKHQ�VWDUW�WKH�IXQFWLRQ��

��RU�� �� �7RQH�GLDOOLQJ�
�� �3XOVH�GLDOLQJ�ZLWKRXW�IODVK�IXQFWLRQ�

"�< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�
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❏ 6ZLWFKLQJ�WKH�GLDOLQJ�PRGH�ZKLOH�FRQQHFWHG

,I�\RXU�WHOHSKRQH�LV�VHW�WR�SXOVH�GLDOLQJ�DQG�\RX�ZDQW�WR�XVH�IXQFWLRQV�WKDW�
UHTXLUH�WRQH�GLDOLQJ��H�J��UHPRWH�UHSOD\�RQ�DQ�DQVZHULQJ�PDFKLQH���\RX�FDQ�
VZLWFK�WKH�GLDOLQJ�PRGH�ZKLOH�FRQQHFWHG�

<RX�FDQ�UHYHUW�WR�WKH�RULJLQDO�GLDOLQJ�PRGH�E\�UHSODFLQJ�WKH�KDQGVHW�

❏ 5HFDOO�NH\��XVH�RQ�SULYDWH�3$%;V�

'XULQJ�D�WUXQN�FDOO��\RX�FDQ�PDNH�DQ�HQTXLU\�FDOO�RU�WUDQVIHU�D�FDOO��7R�GR�
WKLV��SUHVV�WKH�UHFDOO�NH\�2��7KH�QH[W�VWHS�GHSHQGV�RQ�\RXU�3$%;��,Q�WKH�
IDFWRU\�VHWWLQJ��WKH�UHFDOO�NH\�IXQFWLRQ�LV�VHW�WR�D�IODVK�WLPH��LQWHUUXSW�WLPH��
RI��� PV�WR�SHUPLW�QHZ�IHDWXUHV�WR�EH�XVHG�RQ�SXEOLF�WHOHSKRQH�V\VWHPV��
:KHQ�\RXU�WHOHSKRQH�LV�FRQQHFWHG�WR�D�SULYDWH�3$%;��LW�PD\�EH�QHFHVVDU\�
WR�FKDQJH�WKH�IODVK�WLPH��H�J������PV���3OHDVH�FKHFN�WKH�RSHUDWLQJ�LQVWUXF�
WLRQV�IRU�\RXU�3$%;�

6HWWLQJ�WKH�IODVK�WLPH�IRU�WKH�UHFDOO�NH\

7UKPI�HWPEVKQPU�HQT�CFFKVKQPCN�UGTXKEGU�QP�
RWDNKE�VGNGRJQPG�U[UVGOU
,I�\RX�ZLVK�WR�XVH�VHUYLFHV�WKDW�DUH�DFWLYDWHG�ZLWK�WKH�UHFDOO�NH\��\RX�VKRXOG�
ILUVW�PDNH�VXUH�WKDW�WKH�FRUUHFW�IODVK�WLPH�LV�VHW�IRU�WKH�NH\�

❏ 5HFDOO�NH\��RQ�SXEOLF�WHOHSKRQH�V\VWHPV�

7KLV�NH\�LV�UHTXLUHG�LQ�RUGHU�WR�XVH�FHUWDLQ�DGGLWLRQDO�VHUYLFHV�RQ�SXEOLF�WHO�
HSKRQH�V\VWHPV�

1RWH�
'HSHQGLQJ�RQ�WKH�FRXQWU\�ZKHUH�WKH�WHOHSKRQH�LV�XVHG��LW�PD\�EH�QHFHV�
VDU\�WR�VHW�WKH�DSSURSULDWH�IODVK�WLPH�EHIRUH�XVLQJ�WKH�UHFDOO�NH\��VHH�d6HW�
WLQJ�WKH�IODVK�WLPH�IRU�WKH�UHFDOO�NH\o�DXI�6HLWH �����
r�%HOJLXP��1HWKHUODQGV��6ZLW]HUODQG� ����PV��FRGH���
r�)UDQFH��/X[HPERXUJ��3RUWXJDO��*HUPDQ\��*UHHFH� ����PV��FRGH���
r�2WKHU�(XURSHDQ�FRXQWULHV�� ���PV��FRGH���

� :KLOH�FRQQHFWHG��SUHVV�WKH�DVWHULVN�NH\�
7KH�GLDOLQJ�PRGH�LV�VZLWFKHG�

J (QWHU�WKH�GLJLWV�IRU�UHPRWH�FRQWURO�GDWD�WUDQVIHU�

>�"��� /LIW�WKH�KDQGVHW�WKHQ�VWDUW�WKH�IXQFWLRQ�

�������
(QWHU�WKH�UHTXLUHG�IODVK�WLPH�QXPEHU�
�� � �� PV��IDFWRU\�VHWWLQJ�� �� ��� PV�
�� ��� PV� �� ����PV� �� ��� PV�

"�< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�
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❏ 8VLQJ�WKH�UHSHUWRU\�NH\V�DV�pIXQFWLRQ�NH\Vp

9DULRXV�VHUYLFHV�IXQFWLRQV�RQ�SXEOLF�WHOHSKRQH�V\VWHPV��ZKLFK�PD\�UH�
TXLUH�D�VSHFLDO�RUGHU�DSSOLFDWLRQ��FDQ�EH�VHOHFWHG�XVLQJ�GHILQHG�NH\�FRP�
ELQDWLRQV�WKDW�FDQ�EH�REWDLQHG�IURP�\RXU�RSHUDWRU��7KH�QHFHVVDU\�NH\�FRP�
ELQDWLRQV�FDQ�EH�VDYHG�RQ�UHSHUWRU\�NH\V�DV�QRUPDO�FDOO�QXPEHUV�DQG�FDQ�
EH�pGLDOHGo�DQG�GHDFWLYDWHG�LQ�WKH�XVXDO�ZD\�

1RWH�
,I�\RX�DFWLYDWH�WKH�V\PERO�GLVSOD\�DQG�VWRUH�IXQFWLRQV�RQ�WKH��QG�OHYHO�RI�
WKH�UHSHUWRU\�NH\V��WKHQ�\RX�FDQ�XVH�WKH�pIXQFWLRQ�NH\Vo�WR�OLQN�WKH�DFWL�
YDWLRQ�DQG�GHDFWLYDWLRQ�RI�YDULRXV�VHUYLFHV�ZLWK�WKH�DSSHDUDQFH�DQG�GLV�
DSSHDUDQFH�RI�FHUWDLQ�V\PEROV�RQ�WKH�GLVSOD\�
<RX�VKRXOG�WKHUHIRUH�UHPHPEHU��ZKHQ�DVVLJQLQJ�WKH�UHSHUWRU\�NH\V�RQ�WKH�
�QG�OHYHO��WKDW�WKH�DFWLYDWLRQ�DQG�GHDFWLYDWLRQ�RI�WKH�GLVSOD\�V\PEROV�i��
h��g���DQG�j�LV�OLQNHG�WR�YHU\�VSHFLILF�NH\V�RQ�WKH�VHFRQG�OHYHO�r�
LUUHVSHFWLYH�RI�ZKDW�FDOO�QXPEHUV�RU�IXQFWLRQV�DUH�VHW�WKHUH��

$FWLYDWLQJ�GHDFWLYDWLQJ�WKH�V\PERO�GLVSOD\

6\PERO�GLVSOD\�FDQ�EH�DFWLYDWHV�RU�GHDFWLYDWHG�DV�UHTXLUHG��7KH�IDFWRU\�
VHWWLQJ�LV�IRU�DFWLYDWHG�GLVSOD\�

,I�\RX�SUHVV�a�DQG�WKHQ�RQH�RI�WKH�IROORZLQJ�UHSHUWRU\�NH\V�ZKHQ�V\PERO�
GLVSOD\�LV�DFWLYH��WKHQ�WKH�DSSURSULDWH�GLVSOD\�V\PERO�ZLOO�EH�DFWLYDWHG�GH�
DFWLYDWHG�RQ�WKH�GLVSOD\�

5HFRPPHQGHG�XVH�RI�V\PEROV�DQG�DVVLJQHG�NH\V�

>
"���

/LIW�WKH�KDQGVHW��
WKHQ�VWDUW�WKH�IXQFWLRQ�

�RU�� �� �'HDFWLYDWH�V\PERO�GLVSOD\
�� �$FWLYDWH�V\PERO�GLVSOD\�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

i &DOO�IRUZDUGLQJ�LPPHGLDWHO\ g &DOO�IRUZDUGLQJ�RQ�EXV\

h &DOO�IRUZDUGLQJ�RQ�QR�UHSO\ � &DOO�ZDLWLQJ

j $QRQ\PRXV�FDOO

K

K

K

K

K

K

K

K

K

K

g

�

i

h

g

�

i

h

RII

RII

RII

RQ

RII

RQ

RQ

RQ

'LVSOD\V\PERO .
H
\

'LVSOD\V\PERO.
H
\

K

K

K

K

K

K

j RQ

�IRU���FDOO�
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❏ ([DPSOH��FDOO�IRUZDUGLQJ

7KH�IROORZLQJ�LV�DQ�H[DPSOH�RI�KRZ�WR�XVH�UHSHUWRU\�NH\V�DV�pIXQFWLRQ�
NH\Vp��,I�WKH�V\PERO�GLVSOD\�LV�DFWLYDWHG�DQG�pFDOO�IRUZDUGLQJo�LV�VHOHFWHG��
IRU�H[DPSOH��WKHQ�WKH�UHOHYDQW�V\PERO�LQ�WKH�GLVSOD\�DSSHDUV�ZKHQ�WKH�
VHUYLFH�LV�DFWLYDWHG�DQG�GLVDSSHDUV�ZKHQ�LW�LV�GHDFWLYDWHG�

7KH�NH\�VHTXHQFH�IRU�DFWLYDWLQJ�WKH�pFDOO�IRUZDUGLQJ�LPPHGLDWHO\o�IXQFWLRQ�
RQ�\RXU�RSHUDWRUnV�V\VWHP�PD\�FRQVLVW�RI�WKUHH�SDUWV�

7KH�IROORZLQJ�RSWLRQV�DUH�DYDLODEOH�WR�\RX�

�� 'LDO�WKH�FRPSOHWH�NH\�VHTXHQFH�HDFK�WLPH�XVLQJ�WKH�NH\V�

�� 6WRUH�WKH�NH\�VHTXHQFH�RQ�UHSHUWRU\�NH\V
�D� DV�DQ�HQWLUH�IXQFWLRQ�WRJHWKHU�ZLWK�WKH�FDOO�QXPEHU�RI�D�IL[HG�FDOO�

IRUZDUGLQJ�GHVWLQDWLRQ�
�E� MXVW�WR�VWDUW�DQG�VWRS�WKH�IXQFWLRQ��<RX�UHWDLQ�WKH�RSWLRQ�RI

GHILQLQJ�D�FDOO�IRUZDUGLQJ�GHVWLQDWLRQ�WKDW�FDQ�YDU\�IURP�FDVH�WR�
FDVH�

q 6WRULQJ�FDOO�IRUZDUGLQJ�RQ�D�IXQFWLRQ�NH\ 

$FWLYDWH�IXQFWLRQ &DOO�IRUZDUGLQJ�GHVWLQDWLRQ (QG�IXQFWLRQ

������� &DOO�QXPEHU�RI�WKH�FDOO�IRUZDUGLQJ�
GHVWLQDWLRQ

�

>�"a /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���WKHQ�
VWDUW�WKH�IXQFWLRQ�

K� 3UHVV�WKH�UHSHUWRU\�NH\�IRU�V\PERO�GLVSOD\�pi RQo�
�VHH�d$FWLYDWLQJ�GHDFWLYDWLQJ�WKH�V\PERO�GLVSOD\o�DXI�
6HLWH ����
$Q�DOUHDG\�VWRUHG�FDOO�QXPEHU�DSSHDUV�RQ�WKH�GLVSOD\��
,I�WKH�PHPRU\�IRU�WKLV�UHSHUWRU\�NH\�LV�HPSW\��WKH�GLV�
SOD\�VKRZV�R�

���� $FWLYDWH�WKH�pFDOO�IRUZDUGLQJ�LPPHGLDWHO\o�IXQFWLRQ�

�D��'HILQH�WKH�FDOO�QXPEHU�RI�WKH�FDOO�IRUZDUGLQJ�
GHVWLQDWLRQ

J (QWHU�WKH�FDOO�QXPEHU�RI�WKH�FDOO�IRUZDUGLQJ�GHVWLQDWLRQ�

� 3UHVV�WKH�KDVK�NH\�WR�PDUN�WKH�HQG�RI�WKH�IXQFWLRQ�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW�

RU

�E��5HVHUYH�D�YDULDEOH�FDOO�IRUZDUGLQJ�GHVWLQDWLRQ

a 3UHVV�WKH�VKLIW�NH\�
7KLV�NH\�FDXVHV�WKH�FXUVRU�WR�IODVK�IRU�WKH�FDOO�QXPEHU�
RI�WKH�FDOO�IRUZDUGLQJ�GHVWLQDWLRQ�WR�EH�HQWHUHG�ZKHQ�
pFDOO�IRUZDUGLQJ�LPPHGLDWHO\o�LV�VXEVHTXHQWO\�DFWLYDW�
HG�

� 3UHVV�WKH�KDVK�NH\�WR�PDUN�WKH�HQG�RI�WKH�IXQFWLRQ�

"< 3UHVV�WKH�VHW�NH\��WKHQ�UHSODFH�WKH�KDQGVHW��RU�SUHVV�
WKH�ORXGVSN��NH\�d��
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q $FWLYDWLQJ�FDOO�IRUZDUGLQJ�ZLWK�D�IXQFWLRQ�NH\

q 6WRULQJ�pGHDFWLYDWH�FDOO�IRUZDUGLQJo�RQ�D�IXQFWLRQ�NH\

,Q�WKH�SUHYLRXV�H[DPSOH��FDOO�IRUZDUGLQJ�LV�GHDFWLYDWHG�RQ�WKH�RSHUDWRUnV�
V\VWHP�XVLQJ�WKH�NH\�VHTXHQFH������

7KLV�NH\�VHTXHQFH�FDQ�DOVR�EH�VWRUHG�RQ�D�VHSDUDWH�UHSHUWRU\�NH\��,I�WKH�
V\PERO�GLVSOD\�LV�DFWLYDWHG�DQG�LI�WKH�VHUYLFH�LV�DFWLYDWHG�DV�GHVFULEHG��WKHQ�
WKH�i�V\PERO�GLVDSSHDUV�IURP�WKH�GLVSOD\�DIWHU�WKH�VHUYLFH�LV�GHDFWLYDWHG�

q 'HDFWLYDWLQJ�FDOO�IRUZDUGLQJ�ZLWK�D�IXQFWLRQ�NH\

>�a /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���WKHQ�
SUHVV�WKH�VKLIW�NH\�

K� 3UHVV�WKH�UHSHUWRU\�NH\�WR�GLVSOD\�WKH�pi RQo�V\PERO�
i DSSHDUV�RQ�WKH�GLVSOD\�

�D� 'HILQH�WKH�FDOO�QXPEHU�RI�WKH�FDOO�IRUZDUGLQJ�
GHVWLQDWLRQ

<RX�PD\�KHDU�DQ�DQQRXQFHPHQW�LQGLFDWLQJ�WKDW�WKH�
VHUYLFH�LV�DFWLYH�

< 5HSODFH�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d��
)URP�QRZ�RQ��LQFRPLQJ�FDOOV�ZLOO�EH�IRUZDUGHG�WR�WKH�
FDOO�IRUZDUGLQJ�GHVWLQDWLRQ�DQG�\RXU�WHOHSKRQH�ZLOO�QRW�
ULQJ�

�E� 9DULDEOH�FDOO�IRUZDUGLQJ�GHVWLQDWLRQ

J (QWHU�WKH�FDOO�QXPEHU�IRU�WKH�FDOO�IRUZDUGLQJ�GHVWLQD�
WLRQ�

/ 3UHVV�WKH�UHGLDO�NH\�WR�PDUN�WKH�HQG�RI�WKH�HQWHUHG�FDOO�
QXPEHU�
<RX�PD\�KHDU�DQ�DQQRXQFHPHQW�LQGLFDWLQJ�WKDW�WKH�
VHUYLFH�LV�DFWLYH�

< 5HSODFH�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d��
)URP�QRZ�RQ��LQFRPLQJ�FDOOV�ZLOO�EH�IRUZDUGHG�WR�WKH�
FDOO�IRUZDUGLQJ�GHVWLQDWLRQ�DQG�\RXU�WHOHSKRQH�ZLOO�QRW�
ULQJ�

>"a /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���WKHQ�
VWDUW�WKH�IXQFWLRQ�

K� 3UHVV�WKH�UHSHUWRU\�NH\�IRU�GLVSOD\LQJ�WKH�pi RIIo�V\P�
ERO��VHH�d$FWLYDWLQJ�GHDFWLYDWLQJ�WKH�V\PERO�GLVSOD\o�
DXI�6HLWH ����

���� $FWLYDWH�WKH�pFDOO�IRUZDUGLQJ�LPPHGLDWHO\o�IXQFWLRQ�

"< 3UHVV�WKH�VHW�NH\�WKHQ�UHSODFH�WKH�KDQGVHW�

>�a /LIW�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d����WKHQ�
SUHVV�WKH�VKLIW�NH\�

K� 3UHVV�WKH�UHSHUWRU\�NH\�WR�GLVSOD\�WKH�pi RIIo�V\PERO�
7KH i V\PERO�GLVDSSHDUV�DQG�\RX�PD\�KHDU�DQ�DQ�
QRXQFHPHQW�LQGLFDWLQJ�WKDW�WKH�VHUYLFH�LV�GHDFWLYDWHG�

< 5HSODFH�WKH�KDQGVHW��RU�SUHVV�WKH�ORXGVSN��NH\�d���
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#FFKVKQPCN�KPHQTOCVKQP

❏ 5HFRPPHQGDWLRQV�IRU�WHOHSKRQH�LQVWDOODWLRQ

q 'R�QRW�H[SRVH�WKH�WHOHSKRQH�WR�GLUHFW�VXQOLJKW�RU�RWKHU�KHDW�VRXUFHV�
q 2SHUDWLRQ�DW�WHPSHUDWXUHV�EHWZHHQ����&�DQG�����&�
q $�GLVWDQFH�RI�DW�OHDVW�RQH�PHWHU�PXVW�EH�REVHUYHG�EHWZHHQ�WKH�WHOH�

SKRQH�DQG�UDGLR�HTXLSPHQW��VXFK�DV�UDGLR�WHOHSKRQHV��UDGLR�SDJLQJ�GH�
YLFHV�RU�79V�
2WKHUZLVH�WHOHSKRQH�WUDIILF�FDQ�EH�DIIHFWHG�

q 'R�QRW�LQVWDOO�WKH�WHOHSKRQH�LQ�URRPV�ZKHUH�ODUJH�TXDQWLWLHV�RI�GXVW�DF�
FXPXODWH�DV�WKLV�FDQ�FRQVLGHUDEO\�UHGXFH�WKH�VHUYLFH�OLIH�RI�WKH�WHOH�
SKRQH�

q 7R�FOHDQ�WKH�WHOHSKRQH��VLPSO\�ZLSH�LW�ZLWK�D�GDPS�FORWK�RU�DQ�DQWLVWDWLF�
ZLSH��1HYHU�XVH�D�GU\�FORWK��GDQJHU�RI�HOHFWURVWDWLF�GLVFKDUJH��RU�DEUD�
VLYH�FOHDQLQJ�DJHQWV�

q &RQWDFW�ZLWK�XQLW�SDUWV��H�J��UXEEHU�IHHW��FDQ�OHDYH�PDUNV�RQ�VXUIDFH�ILQ�
LVKHV�DSSOLHG�WR�IXUQLWXUH�

❏ ,I�\RXU�WHOHSKRQH�LV�QRW�IXQFWLRQLQJ�FRUUHFWO\

1R�WRQH��ORXGVSHDNHU�NH\�I ODVKHV�LQ�ULQJHU�UK\WKP� �7KH�WRQH�ULQJLQJ�YRO�
XPH�PD\�EH�VHW�WR���

+DQGVHW�RII�KRRN��QR�GLDO�WRQH��LV�WKH�FRQQHFWLQJ�FRUG�FRUUHFWO\�LQVHUWHG�
LQ�WKH�WHOHSKRQH�DQG�WKH�ZDOO�VRFNHW"

$�GLDO�WRQH�LV�DXGLEOH��EXW�GLDOLQJ�LV�QRW�SRVVLEOH� �WKH�FRQQHFWLRQ�LV�2.��
,V�WKH�GLDOLQJ�PRGH�FRUUHFWO\�VHW"�6HH�d6ZLWFKLQJ�WKH�GLDOLQJ�PRGHo�DXI�
6HLWH ��

3$%;V�RQO\��&RQQHFWLRQ�IDLOV�RU�LV�LQFRUUHFW�ZKHQ�D�QXPEHU�LV�GLDOHG�
IURP�PHPRU\��H�J��UHGLDO��VSHHG�GLDOLQJ���SURJUDP�WKH�H[FKDQJH�FRGH�

7KH�RWKHU�SDUW\�FDQQRW�KHDU�\RX��KDV�WKH�PXWH�NH\�EHHQ�DFWLYDWHG"�
3UHVV�WKH�NH\�DJDLQ��,V�WKH�KDQGVHW�FRUG�FRQQHFWRU�LQVHUWHG�FRUUHFWO\"

5HFDOO�NH\�QRW�ZRUNLQJ��VHW�D�VXLWDEOH�IODVK�WLPH�

❏ &RQWDFWV

<RXU�GHDOHU�ZLOO�EH�SOHDVHG�WR�DQVZHU�DQ\�TXHVWLRQV�\RX�PD\�KDYH�DERXW�
KRZ�WR�RSHUDWH�WKH�SKRQH��4XHVWLRQV�DERXW�WKH�WHOHSKRQH�OLQH�VKRXOG�EH�
DGGUHVVHG�WR�\RXU�SURYLGHU�
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+UVTW\KQPK�FK�UKEWTG\\C
3HU�UDJLRQL�GL�VLFXUH]]D�H�SHU�OD�WXWHOD�GHOOD�YRVWUD�VDOXWH��QRQ�XWLOL]]DUH�LO�
WHOHIRQR�LQ�VWDQ]H�GD�EDJQR�R�FDELQH�GHOOD�GRFFLD��DPELHQWL�XPLGL���,O�WHOH�
IRQR�QRQ�Â�LPSHUPHDELOH�
8QD�YROWD�FKH�QRQ�YLHQH�SLÓ�XWLOL]]DWR��VPDOWLUH�LO�WHOHIRQR�LQ�FRQIRUPLWº�DOOH�
QRUPH�VXOOD�WXWHOD�GHOOnDPELHQWH�
6H�FHGHWH�On(XURVHW������D�WHU]H�SHUVRQH��IRUQLWH�DQFKH�OH�SUHVHQWL�,VWUX]LR�
QL�GnXVR�

1OQNQIC\KQPG�5''
/n(XURVHW������Â�RPRORJDWR�QHOOR�VSD]LR�HFRQRPLFR�HXURSHR��6((��H�IXQ�
]LRQD�LQ�WXWWL�L�VLVWHPL�GL�FRPXQLFD]LRQH�FRQIRUPHPHQWH�DOOH�LVWUX]LRQL�
GnXVR�

1RWD� OD�SUHVHQWH�DSSDUHFFKLDWXUD�WHUPLQDOH�Â�VWDWD�DSSURYDWD�LQ�FRQ�
IRUPLWº�DOOD�GHFLVLRQH����������&(�GHO�&RQVLJOLR�SHU�OD�FRQQHVVLRQH�SDQHX�
URSHD�FRPH�WHUPLQDOH�VLQJROR�DG�XQD�UHWH�DQDORJLFD�3671��$�FDXVD�GHOOH�
GLIIHUHQ]H�WUD�OH�UHWL�GHL�GLIIHUHQWL�SDHVL��OnDSSURYD]LRQH�QRQ�JDUDQWLVFH�SHUÌ�
GL�SHU�VÂ�LO�IXQ]LRQDPHQWR�FRUUHWWR�LQ�WXWWL�L�SXQWL�GL�WHUPLQD]LRQH�GL�UHWH�
3671��,Q�FDVR�GL�SUREOHPL�FRQWDWWDUH�LQ�SULPR�OXRJR�LO�IRUQLWRUH�GHO�SURGRWWR�

+UVTW\KQPK�IGPGTCNK�RGT�NC�OGOQTK\\C\KQPG�
FGNNG�KORQUVC\KQPK�VGNGHQPKEJG
3HU�SRWHU�GLVSRUUH�VHPSUH�GHOOH�GLYHUVH�LPSRVWD]LRQL�GHO�WHOHIRQR��TXDQGR�
YHQJRQR�HIIHWWXDWH��YDQQR�FRQFOXVH�SUHPHQGR�LO�WDVWR�GHOOD�PHPRULD�"��

3HU�DQQXOODUH�OD�SURFHGXUD�GL�LPSRVWD]LRQH��S�H��GRSR�DYHU�HIIHWWXDWR�XQD�
LPPLVVLRQH�HUUDWD��VHQ]D�HIIHWWXDUH�OD�PHPRUL]]D]LRQH��LQYHFH�GL�SUHPHUH�
LO�WDVWR�"�D�FRQFOXVLRQH�GHOOD�SURFHGXUD��ULDJJDQFLDUH�LO�PLFURWHOHIRQR��
UHVWHUº�PHPRUL]]DWD�OnLPSRVWD]LRQH�JLº�SUHVHQWH�

/GOQTK\\CTG�PWOGTK�FK�VGNGHQPQ

❏ 0HPRUL]]DUH�QXPHUL�GL�VHOH]LRQH�UDSLGD�)XQ]LRQH�EORFN�
QRWHV

6XL�GXH�OLYHOOL�GHL�WDVWL�GL�VHOH]LRQH�UDSLGD��SRVVRQR�HVVHUH�FRPSOHVVLYD�
PHQWH�PHPRUL]]DWL�ILQR�D����QXPHUL�GL�WHOHIRQR��

3UHPHQGR�LO�WDVWR�/�VL�SRVVRQR�LQVHULUH�SDXVH�GL�VHOH]LRQH�GL���VHFRQGL�
�QRQ�DO�SULPR�SRVWR���

'RSR�OD�YHQWHVLPD�FLIUD��LO�QXPHUR�UDSSUHVHQWDWR�D�GLVSOD\�VFRUUH�GD�GHVWUD�
D�VLQLVWUD�

>�" 6ROOHYDUH�LO�PLFURWHOHIRQR�H�SUHPHUH�LO�WDVWR�0HPRULD�
�SHU�LO����OLYHOOR�SUHPHUH�LQROWUH�a��

K 3UHPHUH�LO�WDVWR�GL�VHOH]LRQH�UDSLGD��QHO�TXDOH�YROHWH�
PHPRUL]]DUH�LO�QXPHUR�WHOHIRQLFR�
6H�YL�Â�JLº�PHPRUL]]DWR�XQ�QXPHUR��HVVR�DSSDUH�VXO�
GLVSOD\��6H�OD�PHPRULD�GHO�WDVWR�Â�YXRWD��DSSDUH�R

J ,QVHULUH�LO�QXPHUR�GD�PHPRUL]]DUH��PD[�����FLIUH�

RSSXUH�
0HPRUL]]DUH�FRQ�OD�IXQ]LRQH�EORFN�QRWHV �

/... / 3UHPHUH�LO�WDVWR�GL�5LSHWL]LRQH�GHOOD�VHOH]LRQH�ILQR�D�
FKH�VXO�GLVSOD\�QRQ�DSSDUH�LO�QXPHUR�GD�PHPRUL]]DUH

"�< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�
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❏ 0HPRUL]]DUH�FDQFHOODUH�LO�QXPHUR�GL�FKLDPDWD�GLUHWWD

6H�LO�WHOHIRQR�Â�EORFFDWR��YHGL�d%ORFFDUH�VEORFFDUH�LO�WHOHIRQRo�D�SDJLQD�
�����SUHPHQGR�XQ�WDVWR�TXDOVLDVL��DG�HVFOXVLRQH�GL�TXHOOL�"��l��d� 
��
����YLHQH�VHOH]LRQDWR�DXWRPDWLFDPHQWH�LO�QXPHUR�GL�FKLDPDWD�GLUHWWD�

5GNG\KQPCTG�PWOGTK�FK�VGNGHQPQ

❏ 6HOH]LRQDUH�XQ�QXPHUR�GL�WHOHIRQR

'RSR�OD�YHQWHVLPD�FLIUD��LO�QXPHUR�UDSSUHVHQWDWR�D�GLVSOD\�VFRUUH�GD�GHVWUD�D�
VLQLVWUD��&RQ�LO�WDVWR�/��GXUDQWH�OD�VHOH]LRQH�GHO�QXPHUR�SRVVRQR�HVVHUH�
LQVHULWH�SDXVH�GL���VHFRQGL�GDOOD�VHFRQGD�FLIUD�LQ�SRL�

❏ 6HOH]LRQDUH�QXPHUL�FRQ�L�WDVWL�GL�VHOH]LRQH�UDSLGD

❏ 5LSHWL]LRQH�GHOOD�VHOH]LRQH��XQR�GHJOL�XOWLPL���QXPHUL�

*OL�XOWLPL�FLQTXH�QXPHUL�GLYHUVL�VHOH]LRQDWL��GL�QRQ�ROWUH����FLIUH���YHQJRQR�
DXWRPDWLFDPHQWH�PHPRUL]]DWL�

❏ 6HOH]LRQDUH�LO�QXPHUR�GL�FKLDPDWD�GLUHWWD

3UHPHVVD��LO�QXPHUR�GL�FKLDPDWD�GLUHWWD�Â�VWDWR�PHPRUL]]DWR�H�LO�WHOHIRQR�
Â�EORFFDWR��LO�GLVSOD\�PRVWUD�RRRR���

>�"l� 6ROOHYDUH�LO�PLFURWHOHIRQR�H�DYYLDUH�OD�IXQ]LRQH�

J ,QVHULUH�LO�3,1��DOOnDFTXLVWR�Â�������
$SSDUH�LO�QXPHUR�GL�FKLDPDWD�GLUHWWD�
6H�QRQ�Â�DQFRUD�PHPRUL]]DWR�DSSDUH�R�

J ,QVHULUH�LO�QXPHUR�GL�FKLDPDWD�GLUHWWD��PD[�����FLIUH�

RSSXUH

/ FDQFHOODUOR�

"�< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH

> 6ROOHYDUH�LO�PLFURWHOHIRQR��R�SUHPHUH�LO�WDVWR�$OWRSDU�
ODQWH�d���

J &RPSRUUH�LO�QXPHUR�GL�WHOHIRQR�

> 6ROOHYDUH�LO�PLFURWHOHIRQR��R�SUHPHUH�$OWRSDUODQWH�
d��
6H�QHFHVVDULR�SUHPHUH�a��SHU�LO����OLYHOOR�GHO�WDVWR��

K 3UHPHUH�LO�WDVWR�GL�VHOH]LRQH�UDSLGD�

> 6ROOHYDUH�LO�PLFURWHOHIRQR��R�SUHPHUH�$OWRSDUODQWH�
d���

/����/ 3UHPHUH�LO�WDVWR�GHOOD�5LSHWL]LRQH�ILQR�D�FKH�LO�QU��FHU�
FDWR�QRQ�DSSDUH�FRQ�OD�SRVL]LRQH�GL�PHPRULD���������

J ,QVHULUH�OD�SRVL]LRQH�GL�PHPRULD���������
9LHQH�ULVHOH]LRQDWR�LO�QXPHUR�FRUULVSRQGHQWH

> 6ROOHYDUH�LO�PLFURWHOHIRQR�H�SUHPHUH�XQ�WDVWR�
TXDOVLDVL��DG�HVFOXVLRQH�GL�"��l��d� 
�����

+XEHU
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5GPVKTG�GF�GUUGTG�UGPVKVK

❏ ,PSRVWDUH�LO�YROXPH�GHOOD�VXRQHULD

,O�YROXPH�GHOOD�VXRQHULD�SXÌ�HVVHUH�LPSRVWDWR�VX���OLYHOOL��DOOnDFTXLVWR�LO�YR�
OXPH�Â�LPSRVWDWR�VXO�OLYHOOR����

,PSRVWDUH�LO�YROXPH�FRQ�LO�WHOHIRQR�LQ�VWDQG�E\�

,PSRVWDUH�LO�YROXPH�PHQWUH�LO�WHOHIRQR�VTXLOOD�

3ULPD�GL�VROOHYDUH�LO�PLFURWHOHIRQR�SUHPHUH�
R����
/nLPSRVWD]LRQH�HIIHWWXDWD�UHVWD�PHPRUL]]DWD�

❏ ,PSRVWDUH�OD�IUHTXHQ]D�GHOOD�VXRQHULD

/D�IUHTXHQ]D��YHORFLWº��GHOOD�VXRQHULD�SXÌ�HVVHUH�LPSRVWDWD�VX���OLYHOOL�
�DOOnDFTXLVWR�Â�LPSRVWDWD�VXO�OLYHOOR� ���

❏ ,PSRVWDUH�OD�PHORGLD�GHOOD�VXRQHULD

3HU�OD�VXRQHULD�SRVVRQR�HVVHUH�LPSRVWDWH����PHORGLH�GLYHUVH��DOOnDFTXLVWR�
Â�LPSRVWDWD�OD�PHORGLD ���

❏ ,PSRVWDUH�LO�YROXPH�GHOOnDOWRSDUODQWH

4XDQGR�OnDOWRSDUODQWH�Â�DFFHVVR��GXUDQWH�OD�FRQYHUVD]LRQH�SRWHWH�LPSRVWD�
UH�LO�YROXPH�VX���OLYHOOL�

>�"� 6ROOHYDUH�LO�PLFURWHOHIRQR�H�DYYLDUH�OD�IXQ]LRQH��
/D�VXRQHULD�VL�DWWLYD�D�VFRSR�GL�FRQWUROOR�


�RSSXUH�� 3UHPHUH�LO�WDVWR�3LÓ�R�TXHOOR�0HQR�
$G�RJQL�SUHVVLRQH�GHO�WDVWR�YLHQH�DXPHQWDWR�R�GLPL�
QXLWR�LO�YROXPH�

"�< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�

>�"� 6ROOHYDUH�LO�PLFURWHOHIRQR�H�DYYLDUH�OD�IXQ]LRQH�
/D�VXRQHULD�VL�DWWLYD�D�VFRSR�GL�FRQWUROOR�

�������
3UHPHUH�XQR�GHL�WDVWL�� ��� ��
�� �IUHTXHQ]D�SLÓ�EDVVD���� �IUHTXHQ]D�SLÓ�DOWD��

"�< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�

>�"� 6ROOHYDUH�LO�PLFURWHOHIRQR�H�DYYLDUH�OD�IXQ]LRQH�
9LHQH�HPHVVD�OD�PHORGLD�LPSRVWDWD�D�VFRSR�GL�FRQ�
WUROOR

������� 3UHPHUH�XQR�GHL�WDVWR�� ��� ��
9LHQH�HPHVVD�OD�ULVSHWWLYD�PHORGLD�D�VFRSR�GL�FRQ�
WUROOR�

"�< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�


RSSXUH�� 3UHPHUH�LO�WDVWR�3LÓ�R�TXHOOR�0HQR�
$G�RJQL�SUHVVLRQH�GHO�WDVWR�YLHQH�DXPHQWDWR�R�GLPL�
QXLWR�LO�YROXPH�
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❏ $WWLYDUH�GLVDWWLYDUH�OnDVFROWR�DPSOLILFDWR
4XHVWD�IXQ]LRQH�FRQVHQWH�GL�GLIIRQGHUH�GDOOnDOWRSDUODQWH�GHO�WHOHIRQR�OD�FR�
PXQLFD]LRQH�H�SHUPHWWHUH�FRVÆ�D�SHUVRQH�SUHVHQWL�QHOOD�VWDQ]D�GL�VHJXLUH�
OD�FRQYHUVD]LRQH�WHOHIRQLFD�

4XDQGR�OnDOWRSDUODQWH�Â�DFFHVR�H�LO�PLFURWHOHIRQR�Â�VJDQFLDWR�OnDVFROWR�
DPSOLILFDWR�Â�DWWLYR��,O�PLFURIRQR�LQWHJUDWR�SHU�LO�YLYD�YRFH�Â�GLVDWWLYR��

4XDQGR�OnDOWRSDUODQWH�Â�DFFHVR�H�LO�PLFURWHOHIRQR�Â�DJJDQFLDWR�LO�YLYD�
YRFH�Â�DWWLYR�WUDPLWH�LO�PLFURIRQR�LQFRUSRUDWR�

❏ $WWLYDUH�GLVDWWLYDUH�LO�YLYD�YRFH
,O�YRVWUR�WHOHIRQR�YL�FRQVHQWH�GL�VYROJHUH�OH�FRQYHUVD]LRQL�DQFKH�FRQ�LO�PL�
FURWHOHIRQR�DJJDQFLDWR��LQ�YLYD�YRFH���/D�GLVWDQ]D�RWWLPDOH�GDO�PLFURIRQR�
GXUDQWH�OD�FRQYHUVD]LRQH�Â�GL�FLUFD��� FP�

�D� $WWLYDUH�GXUDQWH�XQD�FRQYHUVD]LRQH�GDO�PLFURWHOHIRQR�

�E� $WWLYDUH�SULPD�GHOOD�VHOH]LRQH�GHO�QXPHUR�

'LVDWWLYDUH�

❏ )XQ]LRQH�0XWH
,O�PLFURIRQR�OR�SRWHWH�GLVDWWLYDUH��LO�YRVWUR�LQWHUORFXWRUH�QRQ�SXÌ�VHQWLUYL�

❏ $WWLYDUH�GLVDWWLYDUH�OD�PXVLFD�LQ�DWWHVD
/D�PXVLFD�LQ�DWWHVD�SHU�OD�IXQ]LRQH�0XWH�SXÌ�HVVHUH�DWWLYDWD�H�GLVDWWLYDWD�

❏ ,PSRVWDUH�LO�YROXPH�GHO�PLFURWHOHIRQR

,O�YROXPH�GHO�PLFURWHOHIRQR�SXÌ�HVVHUH�LPSRVWDWR�VX���OLYHOOL��DOOnDFTXLVWR�Â�
LPSRVWDWR�LO�OLYHOOR ���

d 'XUDQWH�OD�FRQYHUVD]LRQH��SUHPHUH�LO�WDVWR�$OWRSDUODQ�
WH�
3HU�GLVDWWLYDUH�OnDVFROWR�DPSOLILFDWR��SUHPHUH�GL�QXR�
YR�LO�WDVWR�

d���< 5LDJJDQFLDUH�LO�PLFURWHOHIRQR�WHQHQGR�SUHPXWR�LO�WD�
VWR�GHOOn$OWRSDUODQWH�

d 3ULPD�GHOOD�VHOH]LRQH��SUHPHUH�LO�WDVWR�$OWRSDUODQWH�
,O�YLYD�YRFH�Â�DWWLYDWR

> 6ROOHYDUH�LO�PLFURWHOHIRQR�GXUDQWH�OD�FRQYHUVD]LRQH�

L 'XUDQWH�OD�FRQYHUVD]LRQH�SUHPHUH�LO�WDVWR�0XWH�

3HU�ULDWWLYDUH�LO�PLFURIRQR��SUHPHUH�GL�QXRYR�LO�WDVWR�

>
"���

6ROOHYDUH�LO�PLFURWHOHIRQR��
DYYLDUH��TXLQGL��OD�IXQ]LRQH�

��RSSXUH�� �� �SHU�GLVDWWLYDUH�OD�PXVLFD�LQ�DWWHVD
�� �SHU�DWWLYDUH�OD�PXVLFD�LQ�DWWHVD�

"< 3UHPHUH�TXHVWR�WDVWR�H�ULDJJDQFLDUH�LO�PLFURWHOHIR�
QR�

>�"� 6ROOHYDUH�LO�PLFURWHOHIRQR�H�DYYLDUH�OD�IXQ]LRQH�


RSSXUH�� 3UHPHUH�LO�WDVWR�3LÓ�R�TXHOOR�0HQR�
$G�RJQL�SUHVVLRQH�GHO�WDVWR�YLHQH�DXPHQWDWR�R�GLPL�
QXLWR�LO�YROXPH�

"�< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�



���������� �����(8��LWO�IP
HXURVHW�������$������(�����%������<���

r����r

Italiano

5KEWTG\\C��$NQEEQ��&WTCVC�FGNNC�EJKCOCVC
,O�WHOHIRQR�SXÌ�HVVHUH�EORFFDWR�SHU�HYLWDUH�OnXVR�QRQ�DXWRUL]]DWR�GD�SDUWH�GL�
WHU]H�SHUVRQH��3HU�SRWHU�XWLOL]]DUH�TXHVWH�IXQ]LRQL��YD�LQVHULWR�LO�3,1��1XPH�
UR�GL�,GHQWLILFD]LRQH�3HUVRQDOH��FRPSRVWR�GD���FLIUH�

❏ 0RGLILFDUH�LO�3,1

❏ %ORFFDUH�VEORFFDUH�QU�GL�VHOH]LRQH�UDSLGD�FRQWUR�
PRGLILFKH

❏ %ORFFDUH�VEORFFDUH�LO�WHOHIRQR

6H�LO�WHOHIRQR�Â�EORFFDWR��Â�SRVVLELOH�VHOH]LRQH�VROR�LO�QXPHUR�GL�FKLDPDWD�
GLUHWWD��YHGL�d6HOH]LRQDUH�LO�QXPHUR�GL�FKLDPDWD�GLUHWWDo�D�SDJLQD�����

6EORFFDUH�WHPSRUDQHDPHQWH�LO�WHOHIRQR��SHU�XQD�FKLDPD�
WD�

>�"l� 6ROOHYDUH�LO�PLFURWHOHIRQR�H�DYYLDUH�OD�IXQ]LRQH�

J ,QVHULUH�LO�3,1�D���FLIUH�DWWXDOH�
�DOOnDFTXLVWR�LO�3,1�Â�������

J ,QVHULUH�LO�QXRYR�3,1��VHPSUH�D���FLIUH�.

J 5LSHWHUH�OnLPPLVVLRQH�GHO�QXRYR�3,1�

"< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�

6H�GLPHQWLFDWH�LO�3,1��FRQVXOWDWH�LO�ULYHQGLWRUH�DXWRUL]]DWR�

>�"l� 6ROOHYDUH�LO�PLFURWHOHIRQR�H�DYYLDUH�OD�IXQ]LRQH�
6H�QHFHVVDULR�SUHPHUH�a�SHU�EORFFDUH�VEORFFDUH�
LO�VHFRQGR�OLYHOOR�GHO�WDVWR�GL�VHOH]LRQH�UDSLGD�

J ,QVHULUH�LO�3,1��DOOnDFTXLVWR�Â�������

��RSSXUH�� �  �WDVWL�GL�VHOH]LRQH�UDSLGD�QRQ�EORFFDWL
�  �WDVWL�GL�VHOH]LRQH�UDSLGD�EORFFDWL

"< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�

>�"l 6ROOHYDUH�LO�PLFURWHOHIRQR�H�DYYLDUH�OD�IXQ]LRQH�

��RSSXUH�� �  �VEORFFDUH� �  �EORFFDUH

J ,QVHULUH�LO�3,1�

"�< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�

&RQ�LO�WHOHIRQR�EORFFDWR��LO�GLVSOD\�PRVWUD�RRRR�

>�lJ 6ROOHYDUH�LO�PLFURWHOHIRQR��SUHPHUH�LO�WDVWR�GL�%ORFFR�
H�LQVHULUH�LO�3,1�

J 6HOH]LRQDUH�LO�QXPHUR�

'RSR�DYHU�ULDJJDQFLDWR�LO�PLFURWHOHIRQR��LO�WHOHIRQR�Â�
GL�QXRYR�EORFFDWR�
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❏ $WWLYDUH�GLVDWWLYDUH�OD�YLVXDOL]]D]LRQH�GHOOD�GXUDWD�GHOOH�FKLD�
PDWH

,O�YRVWUR�WHOHIRQR�SXÌ�YLVXDOL]]DUH�VXO�GLVSOD\�OD�GXUDWD�GHOOH�FKLDPDWH��6H�
OD�IXQ]LRQH�Â�DWWLYDWD��OD�YLVXDOL]]D]LRQH�LQL]LD����VHFRQGL�GRSR�DYHU�GLJLWDWR�
OnXOWLPD�FLIUD�GHO�QXPHUR�

3UHPHQGR�4�GXUDQWH�OD�FRQYHUVD]LRQH��OD�YLVXDOL]]D]LRQH�GHOOD�GXUDWD�
GHOOD�FKLDPDWD�LQ�FRUVR�SXÌ�HVVHUH�ULDYYLDWD�

'UGTEK\KQ�UW�UKUVGOK�VGNGHQPKEK�RTKXCVK

❏ 3URJUDPPDUH�FDQFHOODUH�L�FRGLFL�GL�DFFHVVR�DOOD�OLQHD�
HVWHUQD

6H�XWLOL]]DWH�LO�YRVWUR�WHOHIRQR�VX�XQ�VLVWHPD�WHOHIRQLFR�SULYDWR��GRYHWH�SUR�
JUDPPDUH�XQR�R�SLÓ�FRGLFL�GL�DFFHVVR�DOOD�OLQHD�HVWHUQD��3URJUDPPDQGR�
GHWWR�FRGLFH��YLHQH�DXWRPDWLFDPHQWH�LQVHULWD�XQD�SDXVD�GL�VHOH]LRQH�GL�
� VHFRQGL�

❏ ,PSRVWDUH�LO�WLSR�GL�VHOH]LRQH

>
"���

6ROOHYDUH�LO�PLFURWHOHIRQR�H�
DYYLDUH�OD�IXQ]LRQH�

��RSSXUH�� �� �GLVDWWLYDUH�OD�YLVXDOL]]D]LRQH�GHOOD�GXUDWD
�� �DWWLYDUH�OD�YLVXDOL]]D]LRQH�GHOOD�GXUDWD�

"< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�

>�"�� 6ROOHYDUH�LO�PLFURWHOHIRQR�H�DYYLDUH�OD�IXQ]LRQH�

6H�QRQ�VRQR�SURJUDPPDWL�FRGLFL�GL�DFFHVVR�DOOD�OLQHD�
HVWHUQD��VXO�GLVSOD\�DSSDUH�R��

6H�VRQR�SURJUDPPDWL�XQR�R�SLÓ�FRGLFL��HVVL�YHQJRQR�
UDSSUHVHQWDWL�XQR�DFFDQWR�DOOnDOWUR��TXHOOR�FKH�SXÌ�
HVVHUH�PRGLILFDWR�ODPSHJJLD�

&RQ�/�VL�SXÌ�SDVVDUH�GD�XQ�FRGLFH�DOOnDOWUR�H�PRGL�
ILFDUOR�FRPH�VHJXH�

"�<
�D��FDQFHOODUH�XQ�FRGLFH�GnDFFHVVR�DOOD�OLQHD�HVWHU�
QD�

�SUHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH

J
�E��SURJUDPPDUH�XQ�FRG��GnDFFHVVR�DOOD�OLQHD�HVWHU�
QD

�LQVHULUH�XQ�FRGLFH�FRPSRVWR�GD�������FLIUH�

/�J
�6H�YROHWH�SURJUDPPDUH�XQ�XOWHULRUH�FRGLFH�
�SUHPHUH�LO�WDVWR�GL�5LSHWL]LRQH�GHOOD�VHOH]LRQH
�H�LQVHULUH�LO�FRGLFH�

"�< �3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�

>�"�� 6ROOHYDUH�LO�PLFURWHOHIRQR�H�DYYLDUH�OD�IXQ]LRQH��

��RSSXUH�� �� �PXOWLIUHTXHQ]D
�� �LPSXOVL��VHQ]D�IXQ]LRQH�IODVK�

"�< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�
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❏ &RPPXWDUH�LO�WLSR�GL�VHOH]LRQH�GXUDQWH�XQ�FROOHJDPHQWR

6H�LO�YRVWUR�WHOHIRQR�Â�LPSRVWDWR�VXO�WLSR�GL�VHOH]LRQH�DG�LPSXOVL��H�YROHWH�
XWLOL]]DUH�IXQ]LRQL�SHU�OH�TXDOL�Â�QHFHVVDULR�TXHOOR�PXOWLIUHTXHQ]D��S��H��SHU�
OnDVFROWR�UHPRWR�GL�XQD�VHJUHWHULD�WHOHIRQLFD���GXUDQWH�LO�FROOHJDPHQWR�SR�
WHWH�FRPPXWDUH�LO�WLSR�GL�VHOH]LRQH�

5LDJJDQFLDQGR�LO�PLFURWHOHIRQR��YLHQH�GL�QXRYR�LPSRVWDWR�LO�WLSR�GL�VHOH]LR�
QH�RULJLQDULR�

❏ 7DVWR�5��XWLOL]]R�VX�VLVWHPL�WHOHIRQLFL�SULYDWL�

'XUDQWH�XQD�FRQYHUVD]LRQH�WHOHIRQLFD�VXOOD�OLQHD�HVWHUQD��SRWHWH�FKLDPDUH��
RYYHUR�FRQVXOWDUH�XQD�WHU]D�SHUVRQD�R�WUDVIHULUH�OD�FKLDPDWD�SUHPHQGR�LO�
WDVWR�5��&RPH�FRQWLQXDUH�OD�SURFHGXUD��GLSHQGH�GDO�YRVWUR�VLVWHPD�WHOHIR�
QLFR��$OOnDFTXLVWR��OD�IXQ]LRQH�GHO�WDVWR�5��SHU�OnXWLOL]]R�GHL�QXRYL�VHUYL]L�VX�
VLVWHPL�WHOHIRQLFL�SXEEOLFL��Â�SUHLPSRVWDWD�VX�XQ�WHPSR�GL�IODVK��WHPSR�GL�
LQWHUUX]LRQH��GL��� PV��6H�LO�WHOHIRQR�Â�FROOHJDWR�DG�XQ�VLVWHPD�WHOHIRQLFR�
SULYDWR�SXÌ�GDUVL�FKH�YDGD�PRGLILFDWR�GHWWR�WHPSR�GL�IODVK��S�H������PV���
&RQVXOWDUH�DQFKH�OH�LVWUX]LRQL�GnXVR�GHO�YRVWUR�VLVWHPD�WHOHIRQLFR�

,PSRVWDUH�LO�WHPSR�GL�IODVK�GHO�WDVWR�5

7VKNK\\CTG�HWP\KQPK�RGT�UGTXK\K�UWRRNGOGP�
VCTK�FGK�UKUVGOK�VGNGHQPKEK�RWDDNKEK
6H�YROHWH�XVXIUXLUH�GL�TXHL�VHUYL]L�FKH�SUHYHGRQR�OnXVR�GHO�WDVWR�5��DFFHU�
WDUVL�FKH�LO�WHPSR�GL�IODVK�LPSRVWDWR�VLD�TXHOOR�HVDWWR�

❏ 7DVWR�5��XWLOL]]R�VX�VLVWHPL�WHOHIRQLFL�SXEEOLFL�

6XL�VLVWHPL�WHOHIRQLFL�SXEEOLFL��TXHVWR�WDVWR�Â�QHFHVVDULR�SHU�XWLOL]]DUH�GH�
WHUPLQDWL�VHUYL]L�VXSSOHPHQWDUL�

1RWD�
$�VHFRQGD�GHO�SDHVH��SULPD�GL�XWLOL]]DUH�LO�WDVWR�5��YD�LPSRVWDWR�LO�WHPSR�GL�
IODVK�DGHJXDWR��YHGL�d,PSRVWDUH�LO�WHPSR�GL�IODVK�GHO�WDVWR�5o�D�SDJLQD�����
r %HOJLR��2ODQGD��6YL]]HUD� ����PV��FRGLFH���
r )UDQFLD��/XVVHPEXUJR��3RUWRJDOOR��
*HUPDQLD��*UHFLD� � ����PV��FRGLFH���

r 3DHVL�HXURSHL�UHVWDQWL� � ����PV��FRGLFH����

� $�FROOHJDPHQWR�LQVWDXUDWR�SUHPHUH�LO�WDVWR�DVWHULVFR��
LO�WLSR�GL�VHOH]LRQH�Â�FRPPXWDWR�

J ,QVHULUH�OH�FLIUH�SHU�LO�FRQWUROOR�UHPRWR�WUDVIHULPHQWR�
GDWL�

>�"��� 6ROOHYDUH�LO�PLFURWHOHIRQR�H�DYYLDUH�OD�IXQ]LRQH�

�������
,QVHULUH�LO�FRGLFH�GHO�IODVK�GHVLGHUDWR�
�� � �� PV��DOOnDFTXLVWR�� �� ��� PV�
�� ��� PV� �� ����PV� �� ��� PV�

"�< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�
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❏ 8WLOL]]DUH�L�WDVWL�GL�VHOH]LRQH�UDSLGD�FRPH�oWDVWL�IXQ]LRQHo

,�GLYHUVL�VHUYL]L�IXQ]LRQL�GHL�VLVWHPL�WHOHIRQLFL�SXEEOLFL�r�SHU�OnXWLOL]]R�GHL�
TXDOL�SXÌ�GDUVL�FKH�VLD�QHFHVVDULD�XQD�ULFKLHVWD�D�SDUWH�r�SRVVRQR�HVVHUH�
XWLOL]]DWL�WUDPLWH�GHWHUPLQDWH�FRPELQD]LRQL�GL�WDVWL��FKH�SRWHWH�ULFKLHGHUH�DO�
YRVWUR�JHVWRUH�GL�UHWH��'HWWH�FRPELQD]LRQL�GL�WDVWL��OH�SRWHWH�SURJUDPPDUH�
VXL�WDVWL�GL�VHOH]LRQH�UDSLGD�FRPH�QRUPDOL�QXPHUL�GL�WHOHIRQR���VHOH]LRQDUH��
H�GLVDWWLYDUH�

1RWD�
6H�DWWLYDWH�OD�YLVXDOL]]D]LRQH�GHL�VLPEROL�H�SURJUDPPDWH�L�ULFKLDPL�GHOOH�IXQ�
]LRQL�VXO��� OLYHOOR�GHL�WDVWL�GL�VHOH]LRQH�UDSLGD ��SRWHWH�DVVRFLDUH�OnDWWLYD�
]LRQH�H�OD�GLVDWWLYD]LRQH�GL�GLYHUVL�VHUYL]L�WUDPLWH��WDVWL�IXQ]LRQH��FRQ�OD�YL�
VXDOL]]D]LRQH�R�LO�PDVFKHUDPHQWR�GL�GHWHUPLQDWL�VLPEROL�GHO�GLVSOD\�
4XDQGR�SURJUDPPDWH�L�WDVWL�GL�VHOH]LRQH�UDSLGD�VXO����OLYHOOR��QRWDUH�FKH��
OnDWWLYD]LRQH�H�GLVDWWLYD]LRQH�GHL�VLPEROL�GHO�GLVSOD\ i��h��g���H�
j�VRQR�DVVRFLDWH�D�WDVWL�EHQ�SUHFLVL�QHO����OLYHOOR�r�LQGLSHQGHQWHPHQWH�
GDL�QXPHUL�WHOHIRQLFL�R�ULFKLDPL�GL�IXQ]LRQL�LQ�HVVL�SURJUDPPDWL�

$WWLYDUH�GLVDWWLYDUH�OD�YLVXDOL]]D]LRQH�GHL�VLPEROL

/D�YLVXDOL]]D]LRQH�GHL�VLPEROL��SXÌ�HVVHUH�DWWLYDWD�R�GLVDWWLYDWD��$OOnDFTXLVWR�
OD�YLVXDOL]]D]LRQH�Â�GLVDWWLYDWD�

6H�FRQ�OD�YLVXDOL]]D]LRQH�GHL�VLPEROL�DWWLYDWD��SUHPHWH�a�H�LQILQH�XQR�GHL�
VHJXHQWL�WDVWL�GL�VHOH]LRQH�UDSLGD��VXO�GLVSOD\�YLHQH�DWWLYDWR�RYYHUR�GLVDWWL�
YDWR�LO�VLPEROR�GHO�GLVSOD\�ULVSHWWLYDPHQWH�DVVHJQDWR�

8VR�FRQVLJOLDWR�GHL�VLPEROL�H�GHL�WDVWL�DVVHJQDWL�

>
"���

6ROOHYDUH�LO�PLFURWHOHIRQR�H�
DYYLDUH�OD�IXQ]LRQH�

��RSSXUH�� �� �DWWLYDUH�OD�YLVXDOL]]D]LRQH�GHL�VLPEROL
�� �GLVDWWLYDUH�OD�YLVXDOL]]D]LRQH�GHL�VLPEROL�

"< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�

i ,QROWUR�LPPHGLDWR g ,QROWUR�VX�RFFXSDWR

h ,QROWUR�GLIIHULWR � $YYLVR�GL�FKLDPDWD

j &KLDPDWD�DQRQLPD

K

K

K

K

K

K

K

K

K

K

g

�

i

h

g

�

i

h

'LVDWWLYDUH

'LVDWWLYDUH

'LVDWWLYDUH

$WWLYDUH

'LVDWWLYDUH

$WWLYDUH

$WWLYDUH

$WWLYDUH

6LPEROL�GHL�GLVSOD\ 7
D
VW
R

6LPEROL�GHL�GLVSOD\7
D
VW
R

K

K

K

K

K

K

j $WWLYDUH

�SHU���&KLDP��
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❏ (VHPSLR��,QROWUR�GL�FKLDPDWD

4XL�GL�VHJXLWR�Â�GHVFULWWR�XQ�HVHPSLR�SHU�OnXWLOL]]R�GL�WDVWL�GL�VHOH]LRQH�UDSL�
GD�FRPH��WDVWL�IXQ]LRQH���6H�OD�YLVXDOL]]D]LRQH�GHL�VLPEROL�Â�DWWLYDWD��
QHOOnHVHPSLR��,QROWUR�GL�FKLDPDWD���TXDQGR�YLHQH�DWWLYDWR�LO�VHUYL]LR��VXO�GL�
VSOD\�YLHQH�YLVXDOL]]DWR�LO�UHODWLYR�VLPEROR��RYYHUR�VSHQWR�TXDQGR�LO�VHUYL]LR�
YLHQH�GLVDWWLYDWR�

/D�FRPELQD]LRQH�GHL�WDVWL�SHU�OnDWWLYD]LRQH�GHOOD�IXQ]LRQH��,QROWUR�LPPHGLD�
WRo��SUHVVR�LO�YRVWUR�JHVWRUH�GL�UHWH�Â�S�H��FRPSRVWD�GD�WUH�IDVL�

6L�KDQQR�OH�VHJXHQWL�SRVVLELOLWº�

�� GLJLWDUH�RJQL�YROWD��WUDPLWH�WDVWLHUD��OD�FRPSOHWD�FRPELQD]LRQH�GL�WDVWL�

�� PHPRUL]]DUH�OD�FRPELQD]LRQH�GL�WDVWL�VXL�WDVWL�GL�VHOH]LRQH�UDSLGD
�D� FRPH�IXQ]LRQH�FRPSOHVVLYD�LQVLHPH�DO�QXPHUR�GL�WHOHIRQR�GL�XQD�

GHVWLQD]LRQH�ILVVD�GHOOnLQROWUR�
�E� VROR�LO�ULFKLDPR�GHOOD�IXQ]LRQH�H�OD�FRQFOXVLRQH��,Q�TXHVWR�FDVR�UH�
VWD

DSHUWD�OD�SRVVLELOLWº��GL�GHWHUPLQDUH�GL�YROWD�LQ�YROWD�OD�GHVWLQD]LRQH
GHOOnLQROWUR�FKH�LQ�TXHVWR�FDVR�Â�YDULDELOH�

q 3URJUDPPDUH�OnLQROWUR�GL�FKLDPDWD�VX�XQ�WDVWR�IXQ]LRQH 

5LFKLDPR�IXQ]LRQH 'HVWLQD]LRQH�GHOOnLQROWUR &RQFO�IXQ]LRQH

������� 1U��GL�GHVWLQD]LRQH�GHOOnLQROWUR �

>�"a 6ROOHYDUH�LO�PLFURWHOHIRQR��R�SUHPHUH�LO�WDVWR�$OWRSDUODQ�
WH�d��H�DYYLDUH�TXLQGL�OD�IXQ]LRQH�

K� 3UHPHUH�LO�WDVWR�GL�VHOH]LRQH�UDSLGD�FKH�SHU�OD�YLVXDOL]�
]D]LRQH�GHO�VLPEROR�Â�SUHYLVWR��i 2Qo��YHGL�d$WWLYDUH�
GLVDWWLYDUH�OD�YLVXDOL]]D]LRQH�GHL�VLPEROLo�D�SDJLQD�����
6H�VXO�WDVWR�Â�JLº�PHPRUL]]DWR�XQ�QXPHUR�GL�WHOHIRQR�
YLHQH�YLVXDOL]]DWR�VXO�GLVSOD\��6H�OD�PHPRULD�GHO�WDVWR�
GL�VHOH]LRQH�UDSLGD�Â�YXRWD��DSSDUH�R�

���� ,QVHULUH�LO�ULFKLDPR�GL�IXQ]LRQH�SHU��,QROWUR�LPPHGLDWRo�

�D��'HWHUPLQDUH�LO�QXPHUR�GL�WHOHIRQR�GHOOD�GHVWLQD�
]LRQH�GHOOnLQROWUR�GL�FKLDPDWD

J ,QVHULUH�LO�QU��GL�WHOHIRQR�GL�GHVWLQD]LRQH�GHOOnLQROWUR�

� 3UHPHUH�LO�WDVWR�FDQFHOOHWWR��SHU�VHOH]LRQDUH�OD�FRQFOX�
VLRQH�GHOOD�IXQ]LRQH�

"< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�

RSSXUH

�E��,PSRVWDUH�SHU�OD�GHVWLQD]LRQH�GnLQROWUR�YDULDELOH

a 3UHPHUH�LO�WDVWR�6KLIW�
4XHVWR�WDVWR�ID�VÆ�FKH�TXDQGR�LQ�XQ�VHFRQGR�PRPHQWR�
YLHQH�DWWLYDWR�On��,QROWUR�LPPHGLDWR����LO�FXUVRUH�SHU�OnLP�
PLVVLRQH�GHO�QXPHUR�GL�WHOHIRQR�ODPSHJJLD

� 3UHPHUH�LO�WDVWR�FDQFHOOHWWR��SHU�VHOH]LRQDUH�OD�FRQFOX�
VLRQH�GHOOD�IXQ]LRQH�

"< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�LO�PLFUR�
WHOHIRQR��R�SUHPHUH�LO�WDVWR�$OWRSDUODQWH�d��
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q $WWLYDUH�OnLQROWUR�GL�FKLDPDWD�FRQ�LO�WDVWR�IXQ]LRQH

q 0HPRUL]]DUH�VX�XQ�WDVWR�IXQ]LRQH�o'LVDWWLYDUH�OnLQROWUR�GL�FKLDPDWDo

/nLQROWUR�GL�FKLDPDWD��FRPH�UDSSUHVHQWDWR�QHOOnHVHPSLR�SUHFHGHQWH��SUHVVR�
LO�YRVWUR�JHVWRUH�GL�UHWH��OR�SRWHWH�S�H��GLVDWWLYDUH�FRQ�OD�FRPELQD]LRQH�GL�WD�
VWL������

'HWWD�FRPELQD]LRQH�GL�WDVWL��OD�SRWHWH�PHPRUL]]DUH�VX�XQ�WDVWR�GL�VHOH]LRQH�
UDSLGD�SUHYLVWR�D�WDOH�ILQH��6H�OD�YLVXDOL]]D]LRQH�GHL�VLPEROL�Â�DWWLYDWD�H�LO�
VHUYL]LR�YLHQH�DWWLYDWR�FRPH�GHVFULWWR��GRSR�DYHU�GLVDWWLYDWR�LO�VHUYL]LR��LO�
VLPEROR�i�VFRPSDUH�GDO�GLVSOD\�

q 'LVDWWLYDUH�OnLQROWUR�GL�FKLDPDWD�FRQ�LO�WDVWR�IXQ]LRQH

>�a 6ROOHYDUH�LO�PLFURWHOHIRQR��R�SUHPHUH�LO�WDVWR�$OWRSDUODQ�
WH�d��H�SUHPHUH�LO�WDVWR�6KLIW�

K� 3UHPHUH�LO�WDVWR�GL�VHOH]LRQH�UDSLGD�SHU�YLVXDOL]]D]LRQH�
VLPEROL��i 2Qo�
6XO�GLVSOD\�YLHQH�YLVXDOL]]DWR i�

�D� ,O�QXPHUR�GHOOD�GHVWLQD]LRQH�GHOOnLQROWUR�Â�GHILQLWR

3XÌ�GDUVL�FKH�XQ�DQQXQFLR�YL�FRPXQLFKL�FKH�LO�VHUYL]LR�
Â�DWWLYDWR

< $JJDQFLDUH�LO�PLFURWHOHIRQR��R�SUHPHUH�LO�WDVWR�$OWRSDU�
ODQWH�d��
'D�TXHVWR�PRPHQWR�LQ�SRL��OH�FKLDPDWH�HQWUDQWL�YHQJR�
QR�LQROWUDWH�YHUVR�OD�GHVWLQD]LRQH�SURJUDPPDWD��LO�
YRVWUR�WHOHIRQR�QRQ�VTXLOOD

�E� 'HVWLQD]LRQH�YDULDELOH

J ,QVHULUH�LO�QXPHUR�GL�GHVWLQD]LRQH�GHOOnLQROWUR�

/ 3UHPHUH�LO�WDVWR�GL�5LSHWL]LRQH�GHOOD�VHOH]LRQH��SHU�VHOH�
]LRQDUH�OD�FRQFOXVLRQH�GHO�QXPHUR�GL�WHOHIRQR�LQVHULWR�
3XÌ�GDUVL�FKH�XQ�DQQXQFLR�YL�FRPXQLFKL�FKH�LO�VHUYL]LR�
Â�DWWLYDWR�

< 5LDJJDQFLDUH�LO�PLFURWHOHIRQR��R�SUHPHUH�LO�WDVWR�$OWR�
SDUODQWH�d��
'D�TXHVWR�PRPHQWR�LQ�SRL��OH�FKLDPDWH�HQWUDQWL�YHQJR�
QR�LQROWUDWH�YHUVR�OD�GHVWLQD]LRQH�SURJUDPPDWD��LO�
YRVWUR�WHOHIRQR�QRQ�VTXLOOD

>"a 6ROOHYDUH�LO�PLFURWHOHIRQR��R�SUHPHUH�LO�WDVWR�$OWRSDUODQ�
WH�d��H�DYYLDUH�OD�IXQ]LRQH�

K� 3UHPHUH�LO�WDVWR�GL�VHOH]LRQH�UDSLGD��SUHYLVWR�SHU�OD�YL�
VXDOL]]D]LRQH�GHO�VLPEROR�oi 2IIo��YHGL�d$WWLYDUH�GL�
VDWWLYDUH�OD�YLVXDOL]]D]LRQH�GHL�VLPEROLo�D�SDJLQD�����

���� 5LFKLDPDUH�OD�IXQ]LRQH�o,QROWUR�LPPHGLDWRo�

"< 3UHPHUH�LO�WDVWR�GHOOD�PHPRULD�H�ULDJJDQFLDUH�

>�a 6ROOHYDUH�LO�PLFURWHOHIRQR��R�SUHPHUH�LO�WDVWR�$OWRSDUODQ�
WH�d���H�SUHPHUH�LO�WDVWR�6KLIW�

K� 3UHPHUH�LO�WDVWR�GL�VHOH]LRQH�UDSLGD�SHU�OD�YLVXDOL]]D]LR�
QH�GHL�VLPEROL�oi 2IIo�
,O�VLPEROR�i VFRPSDUH�H�SXÌ�GDUVL�FKH�XQ�DQQXQFLR�YL�
FRPXQLFKL�FKH�LO�VHUYL]LR�Â�GLVDWWLYDWR

< $JJDQFLDUH�LO�PLFURWHOHIRQR��R�SUHPHUH�LO�WDVWR�$OWRSDU�
ODQWH�d��
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❏ 5HFRPHQGDFLÍQ�SDUD�OD�FRORFDFLÍQ�GHO�WHOÃIRQR

q 1R�H[SRQHU�HO�WHOÃIRQR�D�OD�OX]�GLUHFWD�GHO�VRO�X�RWUDV�IXHQWHV�GH�FDORU�
q 6HUYLFLR�D�WHPSHUDWXUDV�GH����&�KDVWD�����&�
q 'HEH�JXDUGDUVH�XQD�GLVWDQFLD�PÇQLPD�GH�XQ�PHWUR�HQWUH�HO�WHOÃIRQR�\�

RWURV�DSDUDWRV�UDGLRHOÃFWULFRV��WDOHV�FRPR�WHOÃIRQRV�PÍYLOHV��HTXLSRV�
EXVFDSHUVRQDV�R�WHOHYLVLRQHV�
'H�OR�FRQWUDULR��SXHGHQ�SURGXFLUVH�LQWHUIHUHQFLDV�HQ�HO�WU»ILFR�WHOHIÍQL�
FR�

q (O�WHOÃIRQR�QR�GHEH�FRORFDUVH�HQ�OXJDUHV�FRQ�PXFKR�SROYR��\D�TXH�HOOR�
SXHGH�DIHFWDU�D�OD�GXUDFLÍQ�GH�OD�YLGD�ÔWLO�GHO�WHOÃIRQR�

q 3DUD�OD�OLPSLH]D�GHEHU»�XWLOL]DUVH�VÍOR�XQ�SDËR�KÔPHGR�R�DQWLHVW»WLFR��
QXQFD�XQ�SDËR�VHFR��SHOLJUR�GH�FDUJD�\�GHVFDUJD�HOHFWURHVW»WLFD��QL�
SURGXFWRV�GHWHUJHQWHV�DJUHVLYRV�

q (O�FRQWDFWR�GH�SDUWHV�GHO�WHOÃIRQR�FRQ�ODFDV�R�SXOLPHQWRV�GH�PXHEOHV�
SXHGH�RFDVLRQDU�KXHOODV��S�HM��ODV�SDWDV�GHO�WHOÃIRQR��

❏ 6H�LO�YRVWUR�WHOHIRQR�QRQ�IXQ]LRQD�QHO�PRGR�GRYXWR

,O�WHOHIRQR�QRQ�VTXLOOD��LO�WDVWR�GHOOnDOWRSDUODQWH�ODPSHJJLD�DO�ULWPR�GL�
VHJQDOD]LRQH�GHOOD�FKLDPDWD��SXÌ�GDUVL�FKH�LO�YROXPH�GHOOD�VXRQHULD�VLD�
LPSRVWDWR�VX���

6ROOHYDWH�LO�PLFURWHOHIRQR�H�QRQ�VHQWLWH�LO�VHJQDOH�GL�OLQHD��LO�FDYR�GL�
FRQQHVVLRQH�Â�FROOHJDWR�EHQH�DO�WHOHIRQR�H�DOOnDWWDFFR�WHOHIRQLFR"

6L�VHQWH�LO�VHJQDOH�GL�OLQHD�PD�LO�WHOHIRQR�QRQ�VHOH]LRQD��OD�OLQHD�Â�LQ�RU�
GLQH��,O�WLSR�GL�VHOH]LRQH�LPSRVWDWR�Â�TXHOOR�JLXVWR"�9HGL�d,PSRVWDUH�LO�WLSR�
GL�VHOH]LRQHo�D�SDJLQD����

6ROR�QHO�FDVR�GL�VLVWHPL�WHOHIRQLFL��QHVVXQ�FROOHJDPHQWR�R�FROOHJD�
PHQWR�HUUDWR�TXDQGR�LO�QXPHUR�YLHQH�VHOH]LRQDWR�GDOOD�PHPRULD��S�H��
ULSHWL]LRQH�GHOOD�VHOH]LRQH��VHOH]LRQH�EUHYH���SURJUDPPDUH�LO�FRGLFH�GL�
DFFHVVR�DOOD�OLQHD�HVWHUQD�

/nLQWHUORFXWRUH�QRQ�YL�VHQWH��Â�VWDWR�SUHPXWR�LO�WDVWR�0XWH"�3UHPHUH�GL�
QXRYR�LO�WDVWR��,O�FRQQHWWRUH�GHO�FDYR�GHO�PLFURWHOHIRQR�Â�LQVHULWR�EHQH"

,O�WDVWR�5�QRQ�IXQ]LRQD��LPSRVWDUH�LO�WHPSR�GL�IODVK�HVDWWR�

❏ ,QWHUORFXWRUL

3HU�GRPDQGH�VXOOH�IXQ]LRQL�H�VXOOnXVR�ULYROJHUVL�DO�ULYHQGLWRUH�VSHFLDOL]]DWR��
3HU�TXHVWLRQL�ULJXDUGDQWL�OD�OLQHD�ULYROJHUVL�DO�JHVWRUH�GL�UHWH�FRPSHWHQWH�



���������� �����(8��JULHFK�IP
HXURVHW�������$������(�����%������<���

r����r

cssotprh

®éwln�vnpz�iy|isn�iz

­pi�{o�lprì�yiz�iy|hsnpi�rip�éxwy{iy�i�lnt�nép{xêén{ip�o�
·xoypuwéw�oyo�{w}�{osn|ítw}�y{w�sw}{x��ì�yn�·íxw}z�mpi�t{w}z��}mxw��
·íxwp���Ðw�{osê|�tw�lnt�lpiqê{np�ilphkxw·o�éxwy{iy�i�ié��ép{yëspyui�
tnxwë�
d�ié�y}xyo�{w}�{osn|ítw}�ti�m�tn{ip�u�tw�un�wprwswmpr��{x�éw�
Í{it�un{ikpkh n{n�{w�(XURVHW������yn�{x�{w}z�ti�l�tn{n�wé�ylìéw{n�rip�
{pz�Ílom�nz�·npxpyuwë�

cmrxpyo�snp{w}xm�iz��(�Í�ï��

Ðw�{osê|�tw�(XURVHW������lpiqê{np�êmrxpyo�snp{w}xm�iz�mpi�{wt�
c}x�éi~r��Íprwtwupr��ïíxw��(�Í�ï���rip�snp{w}xmn��yn��si�{i�
y}y{ìui{i�néprwpt�t�iz�yëu|�ti�un�{pz�wlom�nz�·npxpyuwë�

Ílom�i� d�y}yrn}ì�i}{ì�ê·np�nmrxpqn��éitn}x�éi~rh��z�
uwtwy}tlxwuo{prì�{nxui{prì�nmri{hy{iyo�mpi�{o�yëtlnyo�yn�lou�ypw�
{osn|�tpr��l�r{}w�yëu|�ti�un�{ot�ié�|iyo�{oz�cép{xwéìz����������
c�Ç��(vip{�iz��u�z�{�t�lpi|wxít�éw}�}éhx·w}t�un{ivë�{�t�louwy��t�
{osn|�tprít�lpr{ë�t�{�t�lpi|�x�t�rxi{ít�i}{ì�o�êmrxpyo�snp{w}xm�iz�
lnt�iéw{nsn��wé�ylìéw{n�nmmëoyo�nép{}·wëz�snp{w}xm�iz�{oz�y}yrn}ìz�
yn�rhqn�youn�w�{nxui{pyuwë�lpr{ëw}��Ïn�énx�é{�yo�éw}�nu|itpy{wët�
éxwksìui{i�ri{h�{o�snp{w}xm�i��qi�éxêénp�ti�ién}q}tqn�{n�éxí{i�y{wt�
it{péx�y�é��yiz�ì�y{ot�}éoxny�i�yêxkpz��

Æiyprì�wlom�i�mpi�{ot�iéwqìrn}yo�
x}qu�yn�t�{osn|ítw}

bph|wxnz�x}qu�ynpz�{w}�{osn|ítw}�éxêénp�ti�{nxui{py{wët�un�{w�
ésìr{xw�iéwqìrn}yoz�"���mpi�ti�n�tip�lpiqêypunz�lpixríz��
­pi�ti�lpir�¡n{n�{o�lpilpriy�i�xëqupyoz��é�·��un{h�ié��ny|isuêto�
npyim�mì��·�x�z�iéwqìrn}yo���iéwqêy{n�{w�irw}y{pr���it{��ti�épêyn{n�
ri{�épt�"��d�ix·prì�xëqupyo�éixiuêtnp�{�{n�lpiqêypuo�

Èéwqìrn}yo�ixpquít�rsìyn�t

❏ Èéwqìrn}yo�ixpquít�népswmìz�éxwwxpyuwë�
snp{w}xm�i�younp�ui{ix�w}

Îéwxn�{n�ti�iéwqornëyn{n�y}twsprh�ê�z�rip����ixpquwëz�rsìyoz�y{i�
lëw�né�énli�{�t�ésìr{x�t�népswmìz�rsìyn�t�éxwwxpyuwë��

>�" Èt}¡íy{n�irw}y{pr��rip�ri{�épt�épêy{n�ésìr{xw�
iéwqìrn}yoz�
�­pi���né�énlw�iéwqìrn}yoz�épêy{n�népésêwt�a��

K èpêy{n�ésìr{xw�népswmìz�rsìyn�t�éxwwxpyuwë��y{w�
wéw�w�éxêénp�ti�iéwqorn}{n��w�ixpqu�z�rsìyoz�
éxwwxpyuwë�
Ï{ot�wq�to�nu|it� n{ip�êtiz�ìlo�iéwqorn}uêtwz�
ixpqu�z�rsìyoz��cht�n�tip�hlnpi�o�utìuo�mpi�i}{��
{w�ésìr{xw�népswmìz�rsìyoz�éxwwxpyuwë��
nu|it� n{ip�y{ot�wq�to R

J cpyhmn{n�{wt�éxwz�iéwqìrn}yo�ixpqu���rsìyoz�
�{w ití{�����¡o|�i��
ì�
iéwqornëy{n�un�snp{w}xm�i�younp�ui{ix�w}�

/... / èpêy{n�{�ynz�|wxêz�{w�ésìr{xw�i}{�ui{oz�
néitnépswmìz��ê�z��{w}�nu|itpyqn��y{ot�wq�to�w�
éxwz�iéwqìrn}yo�ixpqu�z�

"�< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��
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èpê wt{iz�/�uéwxwët�ti�iéwqorn}{wët�lpisn�uui{i���ln}{nxwsêé{�t�
��·p�y{ot���qêyo���

În{h�ié��{w����¡o|�w�ntlê·n{ip�ti�m�tnp�un{i|wxh�{�t�né�unt�t�¡o|��t�
y{ot�wq�to�ié��lnvph�éxwz�{i�ixpy{nxh�

❏ Èéwqìrn}yo�nvhsnp¡o�ixpquwë�hunyoz�rsìyoz

cht�{w�{osê|�tw�n�tip�yn�ri{hy{iyo�|ximìz��ksêén�́ gximì�irëx�yo�
|ximìz�{osn|ítw}³�y{o�yns�li �����w�ixpqu�z�hunyoz�rsìyoz�
népsêmn{ip�i}{�ui{i�un{h�{w�éh{oui�nt�z�wéwpw}lìéw{n�ésìr{xw}�
�nr{�z "��l��d� 
�����

cépswmì�ixpquít�rsìyn�t

❏ cépswmì�ixpquwë�rsìyoz

�În{h�ié��{w����¡o|�w�m�tn{ip�un{i|wxh�{�t�né�unt�t�¡o|��t�y{ot�wq�to�
ié��lnvph�éxwz�{i�ixpy{nxh��În�/uéwxn�{n�ri{h�{ot�népswmì�ti�npyhmn{n�
ié��{o���qêyo�lpisn�uui{i���ln}{nx��

❏ cépsêv{n�un�{i�ésìr{xi�népswmìz�éxwwxpyuwë

❏ céitnépswmì�rsìyoz��nt�z�{�t����{nsn}{i��t�ixpquít�
rsìyn�t�

Íp���{nsn}{i�i�népsnmuêtwp�lpi|wxn{prw��ixpquw��rsìyn�t��un�{w�ití{��
�� ¡o|�i��iéwqornëwt{ip�i}{�ui{i�

>�"l� Èt}¡íy{n�irw}y{pr��rip�un{h�éxwkn�{n�y{o�
snp{w}xm�i�

J cpyhmn{n�3,1��ri{hy{iyo�éixhlwyoz��������
cu|it� n{ip�w�ixpqu�z�ién}qn�iz�rsìyoz��
cht�lnt�ê·np�iéwqorn}{n��ritêtiz�ixpqu�z�
ién}qn�iz�rsìyoz��ksêén{n�R�

J cpyhmn{n�ixpqu��hunyoz�rsìyoz��{w�ití{�����¡o|�i�

ì

/ nvisn�¡{n�ixpqu��hunyoz�rsìyoz

"�< Èéwqêy{n�ésìr{xw�iéwqìrn}yoz�rip�irw}y{pr�

> Èt}¡íy{n�{w�irw}y{pr���ì�épêy{n�ésìr{xw�
unmi|ítw}�d��

J cépsêv{n�ixpqu��rsìyoz�

> Èt}¡íy{n�{w�irw}y{pr���ì�épêy{n�ésìr{xw�
unmi|ítw}�d��
ct�ithmro�épêy{n�a��mpi�ésìr{xw�népswmìz�
rsìyoz�éxwwxpyuwë�y{w���né�énlw��

K èpêy{n�ésìr{xw�népswmìz�éxwwxpyuwë�

> Èt}¡íy{n�{w�irw}y{pr���ì�épêy{n�ésìr{xw�
unmi|ítw}�d���

/����/ èpêy{n�{w�ésìr{xw�i}{�ui{oz�néitnépswmìz�{�ynz�
|wxêz�ê�z��{w}�nu|itpy{n��w�iti o{wëuntwz�
ixpqu�z�rsìyoz�un�ixpqu��qêyoz��������ixpy{nxh��

J cpyhmn{n�ixpqu��qêyoz���������
­�tn{ip�nr�têw}�népswmì�{w}�y·n{prwë�ixpquwë�
rsìyoz�

+XEHU
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❏ cépswmì�ixpquwë�hunyoz�rsìyoz

èxw�é�qnyo��Èéwqornë{orn�êtiz�ixpqu�z�ién}qn�iz�rsìyoz�rip�{w�
{osê|�tw�kx�yrn{ip�yn�ri{hy{iyo�|ximìz��y{ot�wq�to�ksêén{n�
RRRR��

Èrwë{n�rip�irwëmny{n

❏ fëqupyo�êt{iyoz�{�tw}�rsìyoz

d�êt{iyo�{�tw}�rsìyoz�uéwxn��ti�x}qupy{n��yn���kiqu�lnz��ri{hy{iyo�
éixhlwyoz������

fëqupyo�y{ot�ri{hy{iyo�oxnu�iz�{w}�{osn|ítw}�

fëqupyo�ntí�·{}éhnp�{w�{osê|�tw�

èxpt�iéwqêyn{n�{w�irw}y{pr��épêy{n�
ì����
Èéwqornën{ip�o�{nsn}{i�i�x}qupyuêto�{puì�

❏ fëqupyo�y}·t�{o{iz�{w}�{�tw}�rsìyoz

d�y}·t�{o{i��{i·ë{o{i��{w}�{�tw}�rsìyoz�uéwxn��ti�x}qupy{n��yn���
kiqu�lnz��ri{hy{iyo�éixhlwyoz��kiqu�li ���

❏ fëqupyo�uns�l�iz�{�tw}

Í�{�twz�rsìyoz�uéwxn��ti�x}qupy{n��yn����lpi|wxn{prêz�uns�l�nz�
�ri{hy{iyo�éixhlwyoz��uns�l�i ���

> Èt}¡íy{n�{w�irw}y{pr��rip�ri{�épt�épêy{n�êti�
wéwpwlìéw{n�ésìr{xw
�nr{�z�"��l��d� 
�����

>�"� Èt}¡íy{n�irw}y{pr��rip�un{h�éxwkn�{n�y{o�
snp{w}xm�i��
d·n��w�{�twz�rsìyoz�mpi�ti�m�tnp�w�êsnm·�z�{w}�


�ì�� èpêy{n�{w�ésìr{xw�un�{w�yëukwsw�y}t�ì�ésot�
În�rhqn�é�nyo�{w}�ésìr{xw}�i}vhtn{ip�ì�
unpítn{ip�o�êt{iyo�ì·w}�

"�< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��

>�"� Èt}¡íy{n�{w�irw}y{pr���un{h�éxwkn�{n�y{o�
snp{w}xm�i�
d·n��w�{�twz�rsìyoz�mpi�ti�m�tnp�w�êsnm·�z�{w}�

�������
èpêy{n�êti�ié��{i�ésìr{xi�� ��� ���
�� �·iuos�{nxo�y}·t�{o{i���� �}¡os�{nxo�
y}·t�{o{i��

"�< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��

>�"� Èt}¡íy{n�{w�irw}y{pr���un{h�éxwkn�{n�y{o�
snp{w}xm�i�
d·n��o�x}qupyuêto�uns�l�i�{�tw}�mpi�ti�m�tnp�w�
êsnm·�z�{oz�

������� èpêy{n�êti�ié��{i�ésìr{xi�� ��� ��
d·n��o�nrhy{w{n�uns�l�i�mpi�ti�m�tnp�w�êsnm·�z�
{oz�

"�< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��
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❏ fëqupyo�êt{iyoz�ì·w}�{w}�unmi|ítw}

Çi{h�{o�lphxrnpi�upiz�rsìyoz�uéwxn�{n�ti�x}qu�yn{n�{ot�êt{iyo�ì·w}�y{w�
ntnxmwéwpouêtw�unmh|�tw�yn���lpi|wxn{prêz�kiqu�lnz�

❏ ctnxmwéw�oyo�iéntnxmwéw�oyo�unmi|ítw}

Ði�h{wui�éw}�éixn}x�yrwt{ip�y{w�·íxw�uéwxwët�ti�irwëyw}t�u�i�
{osn|�tprì�rsìyo�un�{w�nty�ui{�uêtw�unmh|�tw�

În�ntnxmwéwpouêtw�unmh|�tw�rip��it}¡�uêtw�irw}y{pr��
ntnxmwéwpn�{ip�{w�unmh|�tw��Ðw�nty�ui{�uêtw�uprx�|�tw�itwpr{ìz�
irx�iyoz�éixiuêtnp�iéntnxmwéwpouêtw��

În�ntnxmwéwpouêtw�{w�unmh|�tw�rip�iéwqnuêtw�irw}y{pr��
ntnxmwéwpn�{ip�o�wups�i�itwpr{ìz�irx�iyoz�uêy��{w}�
nty�ui{�uêtw}�uprx�|�tw}�itwpr{ìz�irx�iyoz�

❏ ctnxmwéw�oyo�iéntnxmwéw�oyo�itwpr{ìz�irx�iyoz

În�{w�{osê|�tw�i}{��uéwxn�{n�ti�{osn|�tn�{n�rip�un�iéwqnuêtw�{w�
irw}y{pr���itwpr{ì�irx�iyo���d�plitprì�ié�y{iyo�wups�iz�éxwz�{w�
uprx�|�tw�itêx·n{ip�yn�énx���� FP�

�D� ctnxmwéw�oyo�ri{h�{o�lphxrnpi�{oz�rsìyoz�uêy��
irw}y{prwë�

�E� ctnxmwéw�oyo�éxpt�ié��{ot�népswmì�ixpquwë�rsìyoz�

Èéntnxmwéw�oyo�itwpr{ìz�irx�iyoz�

❏ Çi{hy{iyo�ypmìz��0XWH�

Îéwxn�{n�ti�iéntnxmwéwpìyn{n�{w�uprx�|�tw��íy{n�w�y}twupso{ìz�yiz�
ti�uo�yiz�irwënp�ésêwt�

❏ ctnxmwéw�oyo�iéntnxmwéw�oyo�uw}yprìz

d�uw}yprì�mpi�{o�snp{w}xm�i�ypmìz�uéwxn��ti�ntnxmwéwpoqn��ì�ti�
iéntnxmwéwpoqn��


ì�� èpêy{n�{w�ésìr{xw�un�{w�yëukwsw�y}t�ì�ésot�
În�rhqn�é�nyo�{w}�ésìr{xw}�i}vhtn{ip�ì�
unpítn{ip�o�êt{iyo�ì·w}�

d Çi{h�{o�lphxrnpi�{oz�y}twups�iz��èpêy{n�{w�ésìr{xw�
unmi|ítw}�
�Èéntnxmwéw�oyo�unmi|ítw}��èpêy{n�éhsp�{w�
ésìr{xw�

d���< Èéwqêy{n�{w�irw}y{pr��ntí�n�tip�éi{ouêtw�{w�
ésìr{xw�{w}�unmi|ítw}�

d èxpt�{ot�népswmì��èpêy{n�ésìr{xw�unmi|ítw}�
­�tn{ip�ntnxmwéw�oyo�itwpr{ìz�irx�iyoz�

> Èt}¡íy{n�{w�irw}y{pr��ri{h�{o�lphxrnpi�{oz�
y}twups�iz

L èpêy{n�{w�ésìr{xw�ypmìz�ri{h�{o�lphxrnpi�{oz�rsìyoz��

­pi�néitntnxmwéw�oyo�uprxw|ítw}��èpêy{n�éhsp�{w�
ésìr{xw�

>
"���

Èt}¡íy{n�irw}y{pr��
rip�un{h�éxwkn�{n�y{o�snp{w}xm�i�

��ì�� �� �Èéntnxmwéw�oyo�uw}yprìz
�� �ctnxmwéw�oyo�uw}yprìz�

"< èpêy{n�{w�ésìr{xw�rip�un{h�iéwqêy{n�{w�irw}y{pr��
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❏ fëqupyo�êt{iyoz�ì·w}�irw}y{prwë

d�êt{iyo�ì·w}�y{w�irw}y{pr��uéwxn��ti�x}qupy{n��yn���kiqu�lnz�
�ri{hy{iyo�éixhlwyoz��kiqu�li ���

Èy|hsnpi��|ximì��êtlnpvo�lphxrnpiz�rsìyoz

Ðw�{osê|�tw�uéwxn��ti�{nqn��yn�ri{hy{iyo�|ximìz�êtit{p�itixu�lpiz�
·xìyoz��­pi�{pz�snp{w}xm�nz�i}{êz�éxêénp�ti�npyhmn{n�êtit���¡ì|pw�
èxwy�épr��bpirxp{pr��Èxpqu���3,1��

❏ Èssimì�3,1

❏ gximì�irëx�yo�|ximìz�ixpquít�rsìyn�t�
éxwwxpyuwë�êtit{p�un{i{xwéít

>�"� Èt}¡íy{n�irw}y{pr��rip�un{h�éxwkn�{n�y{o�
snp{w}xm�i�


ì�� èpêy{n�{w�ésìr{xw�un�{w�yëukwsw�y}t�ì�ésot�
În�rhqn�é�nyo�{w}�ésìr{xw}�i}vhtn{ip�ì�
unpítn{ip�o�êt{iyo�ì·w}�

"�< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��

>�"l� Èt}¡íy{n�irw}y{pr��rip�un{h�éxwkn�{n�y{o�
snp{w}xm�i�

J cpyhmn{n�{wt�uê·xp�{íxi�{n{xi¡ì|pw�3,1�
�ri{hy{iyo�éix�lwyoz��������

J cpyhmn{n�{w�têw�{n{xi¡ì|pw PIN .
J céitishki{n�{ot�npyim�mì�{w}�têw}�3,1�

"< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��

cht�vn·hyn{n�{w�3,1�yiz��{�{n�ién}q}tqn�{n�y{wt��it{péx�y�é��
yiz�

>�"l� Èt}¡íy{n�irw}y{pr��rip�un{h�éxwkn�{n�y{o�
snp{w}xm�i�
ct�ithmro�épêy{na�mpi�|ximì�irëx�yo�|ximìz�
ésìr{xw}�népswmìz�rsìyoz�éxwwxpyuwë�y{w���
né�énlw�

J cpyhmn{n�3,1��ri{hy{iyo�éixhlwyoz��������

��ì�� �  �èsìr{xi�népswmìz�rsìyn�t�éxwwxpyuwë�
nsnëqnxi
�  �èsìr{xi�népswmìz�rsìyn�t�éxwwxpyuwë�
}é�rnpt{ip�yn�|ximì

"< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��
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❏ gximì�irëx�yo�|ximìz�{osn|ítw}

cht�{w�{osê|�tw�}é�rnp{ip�yn�|ximì��{�{n�n�tip�l}ti{ì�u�tw�o�népswmì�
ién}qn�iz�rsìyoz��ksêén�´cépswmì�ixpquwë�hunyoz�rsìyoz³�y{o�
yns�li ����

èxwy�xptì�irëx�yo�|ximìz�{osn|ítw}��mpi�u�i�y}twups�i�

❏ ctnxmwéw�oyo�iéntnxmwéw�oyo�êtlnpvoz�lphxrnpiz�
y}twups�iz

Ðw�{osê|�t��yiz�uéwxn��ti�nu|it�ynp�y{ot�wq�to�{ot�ri{h�éxwyêmmpyo�
lphxrnpi�y}twups�iz��cht�ê·np�ntnxmwéwpoqn��o�êtlnpvo�lphxrnpiz�
y}twups�iz��{�{n����ln}{nx��un{h�{ot�népswmì�{w}�{nsn}{i�w}�ixpquwë��
ntnxmwéwpn�{ip�o�êtlnpvo�·x�tw}�

èpê wt{iz�4m�tn{ip�têi�nrr�toyo�{oz�{xê·w}yiz�êtlnpvoz�lphxrnpiz�
y}twups�iz�ri{h�{o�lphxrnpi�{oz�rsìyoz�

>�"l Èt}¡íy{n�irw}y{pr��rip�un{h�éxwkn�{n�y{o�
snp{w}xm�i�

��ì�� �  �ir}xíy{n�|ximì� �  �qêy{n�yn�|ximì

J cpyhmn{n�3,1�

"�< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��

cht�{w�{osê|�tw�}é�rnp{ip�yn�|ximì�ksêén{n�y{ot�
wq�to�RRRR�

>�lJ Èt}¡íy{n�{w�irw}y{pr���épêy{n�{w�ésìr{xw�|ximìz��
npyhmn{n�3,1�

J cépsêv{n�ixpqu��rsìyoz�

În{h�{ot�ié�qnyo�{w}�irw}y{prwë�ntnxmwéwpn�{ip�
nr�têw}�o�|ximì�{osn|ítw}�

>
"���

Èt}¡íy{n�irw}y{pr��
rip�ri{�épt�éxwkn�{n�y{o�snp{w}xm�i�

��ì�� �� �Èéntnxmwéw�oyo�êtlnpvoz�lphxrnpiz�
y}twups�iz�
�� �ctnxmwéw�oyo�êtlnpvoz�lphxrnpiz�y}twups�iz

"< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��
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Énp{w}xm�i�yn�plp�{prêz�{osn|�tprêz�
nmri{iy{hynpz

❏ cpyim�mì�nvhsnp¡o�lpirxp{prít�ixpquít�rêt{xw}

cht�snp{w}xmn�{n�{w�{osê|�t��yiz�yn�u�i�plp�{prì�{osn|�tprì�
nmri{hy{iyo��{�{n�éxêénp�ntln·wuêt�z�ti�iéwqornëyn{n�êtit�ì�
énxpyy�{nxw}z�bpirxp{prwëz�Èxpquwëz�Çêt{xw}��bÈÇ���În�{ot�
iéwqìrn}yo�{�t�bÈÇ�riqwx� n{ip�i}{�ui{i�êti�lphsnpuui�népswmìz�� �
ln}{nxwsêé{�t�

❏ Èssimì�lpilpriy�iz�népswmìz

>�"�� Èt}¡íy{n�irw}y{pr��rip�un{h�éxwkn�{n�y{o�
snp{w}xm�i�

cht�lnt�ê·np�éxwmxiuui{py{n��ritêtiz�
bpirxp{pr�z�Èxpqu�z�Çêt{xw}��nu|it� n{ip�y{ot�
wq�to�R��

cht�ê·w}t�iéwqorn}{n��êtiz�ì�énxpyy�{nxwp�
bpirxp{prw��Èxpquw��Çêt{xw}��{�{n�nu|it� wt{ip�w�
êtiz�un{h�{wt�hssw��Í�né�ripxwz�éxwz�
nénvnxmiy�i�bÈÇ�itikwykìtnp�

În�/issh n{n�nt�ithmro�un{ivë�{�t�
nu|itp �unt�t�lpirxp{prít�ixpquít�rêt{xw}��mpi�
ti�uéwxêyn{n�ti�{w}z�nénvnxmiy{n�{n��z�nvìz�

"�<
�D��cvhsnp¡o�nt�z�bÈÇ�
�èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�iéwqêy{n�{w�

irw}y{pr��

J
�E��(pyim�mì�nt�z�bÈÇ�

(pyhmn{n�{w�uwtw¡ì|pw�ê�z�{xp¡ì|pw�lpirxp{pr��
ixpqu��rêt{xw}�

/�J
�cht�qêsn{n�ti�npyhmn{n�êtit�ir�ui�bÈÇ�
èpêy{n�{w�ésìr{xw�i}{�ui{oz�néitnépswmìz�rip�
npyhmn{n�{wt�né�untw�lpirxp{pr��ixpqu��
rêt{xw}�

"�< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�
iéwqêy{n�{w�irw}y{pr��

>�"�� Èt}¡íy{n�irw}y{pr��rip�un{h�éxwkn�{n�y{o�
snp{w}xm�i��

��ì�� �� �Ðwtprì�népswmì�rsìyoz
�� �bpilpriy�i�éisuwnépswmìz�·�x�z�snp{w}xm�i�
)ODVK�

"�< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��
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❏ În{im�mì�lpilpriy�iz�rsìyoz�ri{h�{o�lphxrnpi�upiz�
{osn|�tprìz�yëtlnyoz

cht�{w�{osê|�t��yiz�ê·np�x}qupy{n��yn�lpilpriy�i�éisuwnépswmìz�rip�
qêsn{n�ti�·xoypuwéwpìyn{n�snp{w}xm�nz��wp�wéw�nz�iéip{wët�lpilpriy�i�
{wtprìz�népswmìz�rsìyoz��é�·��mpi�ti�irwëyn{n�{i�uotëui{i�nt�z�
i}{�ui{w}�{osn|�to{ì��uéwxn�{n�ti�isshvn{n�{o�lpilpriy�i�népswmìz�
ri{h�{o�lphxrnpi�{oz�yëtlnyoz�

èpê wt{iz�{w�ésìr{xw�ntlwnxí{oyoz�2�ri{h�{o�lphxrnpi�{oz�
yëtlnyoz�ì�iéwqê{wt{iz�{w�irw}y{pr���m�tn{ip�néiti|wxh�y{ot�ix·prì�
lpilpriy�i�népswmìz�

❏ èsìr{xw�ntlwnxí{oyoz��ïxìyo�yn�plp�{prêz�
{osn|�tprêz�nmri{iy{hynpz�

Çi{h�{o�lphxrnpi�upiz�rsìyoz�rêt{xw}�uéwxn�{n�ti�y}mrxi{ìyn{n�u�i�
ntlwnxí{oyo�ì�ti�un{ikpkhyn{n�u�i�rsìyo��èxwz�{w�yrwé��i}{��
épêy{n�{w�ésìr{xw�ntlwnxí{oyoz�2��Í�énxip{êx��·npxpyu�z�
nvix{h{ip�ié��{ot�{osn|�tprì�yiz�nmri{hy{iyo��Ï{ot�ri{hy{iyo�
éixhlwyoz�o�snp{w}xm�i�{w}�ésìr{xw}�ntlwnxí{oyoz�ê·np�
éxwx}qupy{n��yn�·x�tw�)ODVK��·x�twz�lpirwéìz���� PV�mpi�{o�·xìyo�
tê�t�n}rwspít�·xìy{o�yn�lou�ypi�{osn|�tprh�y}y{ìui{i��Ïn�
énx�é{�yo�yëtlnyoz�yn�plp�{prêz{osn|�tprêz�nmri{iy{hynpz�uéwxn��
ti�n�tip�iéixi�{o{w�ti�m�tnp�issimì�{w}�·x�tw}��é�·���������èxwz�{w�
yrwé��i}{��shkn{n�}é�¡o�yiz�rip�{pz�Ílom�nz�·npxpyuwë�{oz�
{osn|�tprìz�yiz�nmri{hy{iyoz�

fëqupyo�·x�tw}�)ODVK�{w}�ésìr{xw}�ntlwnxí{oyoz

ïxìyo�snp{w}xmpít�mpi�népésêwt�}éoxny�nz�
louwy��t�{osn|�tprít�y}y{ouh{�t

cht�qêsn{n�ti�·xoypuwéwpìyn{n�}éoxny�nz��wp�wéw�nz�ntnxmwéwpwët{ip�un�
{w�ésìr{xw�ntlwnxí{oyoz��knkip�qn�{n�éxwomw}uêt�z�it�ê·np�
x}qupy{n��w�y�y{�z�·x�twz�)ODVK�mpi�{w�ésìr{xw�

❏ èsìr{xw�ntlwnxí{oyoz��ïxìyo�yn�lou�ypi�{osn|�tprh�
y}y{ìui{i�

Ïn�lou�ypi�{osn|�tprh�y}y{ìui{i�{w�ésìr{xw�i}{��n�tip�iéixi�{o{w�mpi�
népésêwt�}éoxny�nz�

®é�lnpvo�
Èthswmi�un�{o�·íxi�éxêénp�éxpt�ié��{o�·xìyo�{w}�ésìr{xw}�
ntlwnxí{oyoz�ti�x}qupy{n��w�ri{hssoswz�·x�twz�)ODVK��ksêén�
´fëqupyo�·x�tw}�)ODVK�{w}�ésìr{xw}�ntlwnxí{oyoz³�y{o�yns�li ����
r %êsmpw��Íssitl�i��cskn{�i�� ����PV��lpirxp{pr�z�ixpqu�z���
r ­iss�i��Éw}vnukwëxmw��

� Í{it�}éhx·np�yëtlnyo��èpêy{n�ésìr{xw�iy{nxpwë�
d�lpilpriy�i�népswmìz�hssivn�

J cpyhmn{n�¡o|�i�mpi�{osn·npxpyu��un{ik�kiyo�
lnlwuêt�t�

>�"��� Èt}¡íy{n�irw}y{pr��rip�un{h�éxwkn�{n�y{o�
snp{w}xm�i�

�������
cpyhmn{n�népq}uo{��lpirxp{pr��ixpqu��)ODVK��
�� �� PV��ri{hy{iyo�éixhlwyoz�
�� ��� PV� �� ��� PV� �� ����PV�
�� ��� PV�

"�< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�
iéwqêy{n�{w�irw}y{pr��
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èwx{wmis�i��­nxuit�i���(sshli ����PV��lpirxp{pr�z�ixpqu�z���
r }é�swpénz�n}x�éi~rêz�·íxnz�� ���PV��lpirxp{pr�z�ixpqu�z����
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❏ ïxìyo�ésìr{x�t�népswmìz�rsìyn�t�éxwwxpyuwë��z�
désìr{x�t�snp{w}xmpít�

bph|wxnz�}éoxny�nz�snp{w}xm�nz�louwy��t�{osn|�tprít�y}y{ouh{�t���
nt�ithmro�ri{�épt�plpi�{nxoz�éiximmns�iz�nt{wsìz���uéwxwët�ti�
népsn·qwët�un�riqwxpyuêtw}z�y}tl}iyuwëz�ésìr{x�t��{w}z�wéw�w}z�
uéwxn�{n�ti�ésoxw|wxoqn�{n�ié��{wt�nrun{issn}{ì�{w}�lpr{ëw}�yiz��
Ðw}z�iéixi�{o{w}z�y}tl}iyuwëz�ésìr{x�t�uéwxn�{n�ti�{w}z�
iéwqornën{n��é�z�{w}z�ritwtprwëz�ixpquwëz�rsìyoz�yn�ésìr{xi�
népswmìz�rsìyn�t�éxwwxpyuwë�rip�{w}z��népsêmn{n��ì�{w}z�
iéntnxmwéwpn�{n�éhsp�

®é�lnpvo�
cht�ntnxmwéwpìyn{n�{ot�êtlnpvo�y}uk�sw}�rip�iéwqornëyn{n�né�rsoyo�
snp{w}xmpít�y{w�� né�énlw�{�t�ésìr{x�t�népswmìz�rsìyn�t�
éxwwxpyuwë��uéwxn�{n�ti�rhtn{n�yë n}vo�{oz�ntnxmwéw�oyoz�rip�
iéntnxmwéw�oyoz�lph|wx�t�}éoxnypít�un��ésìr{xw�snp{w}xm�iz��un�{ot�
êtlnpvo�ì�un�{ot�iéhsnp¡o�riqwxpyuêt�t�y}uk�s�t�y{ot�wq�to�
èxwz�{w�yrwé��i}{��ê·n{n�}é�¡o�yiz�ri{h�{ot�ri{hso¡o�{�t�ésìr{x�t�
népswmìz�rsìyn�t�éxwwxpyuwë�y{w����né�énlw���{p�o�ntnxmwéw�oyo�rip�
iéntnxmwéw�oyo�{�t�y}uk�s�t�wq�toz i��h��g���rip�j�n�tip�
y} n}muêto�un�riqwxpyuêti�ésìr{xi�y{w���né�énlw���itnvhx{o{i�ié��
{w}z�iéwqorn}uêtw}z�ixpquwëz�rsìyoz�ì�néprsìynpz�
snp{w}xmpít�

ctnxmwéw�oyo�iéntnxmwéw�oyo�êtlnpvoz�y}uk�sw}

Èthswmi�un�{pz�ithmrnz�uéwxn��ti�m�tnp�ntnxmwéw�oyo�ì�iéntnxmwéw�oyo�
{oz�êtlnpvoz��{�t�y}uk�s�t��Ï{ot�ri{hy{iyo�éixhlwyoz�o�êtlnpvo�n�tip�
iéntnxmwéwpouêto�

>
"���

Èt}¡íy{n�irw}y{pr��
rip�ri{�épt�éxwkn�{n�y{o�snp{w}xm�i�

��ì�� �� �ctnxmwéw�oyo�êtlnpvoz�y}uk�sw}
�� �Èéntnxmwéw�oyo�êtlnpvoz�y}uk�sw}�

"< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��
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cht�épêyn{n�un�ntnxmwéwpouêto�{ot�êtlnpvo�y}uk�sw}�aêti�ié��{i�
ir�sw}qi�ésìr{xi�népswmìz�rsìyn�t�éxwwxpyuwë��nu|it� n{ip�ì�
nvi|it� n{ip�ié��{ot�wq�to�{w�nrhy{w{n�riqwxpyuêtw�yëukwsw�wq�toz�

Ï}tpy{íunto�·xìyo�{�t�y}uk�s�t�rip�riqwxpyuêt�t�ésìr{x�t�

❏ èixhlnpmui��èxwíqoyo�rsìyoz

Çi{�{êx��iti|êxn{ip�êti�éixhlnpmui�mpi�{o�·xìyo�ésìrx�t�népswmìz�
rsìyn�t�éxwwxpyuwë��z��ésìr{xi�snp{w}xmpít����cht�ê·np�ntnxmwéwpoqn��
o�êtlnpvo�y}uk�sw}��{�{n�y{w�éixhlnpmui��èxwíqoyo�rsìyoz��qi�
nu|itpy{n��ì�qi�iéisnp|qn��ié��{ot�wq�to�ri{h�{ot�ntnxmwéw�oyo�{oz�
}éoxny�iz�{w�y·n{pr��yëukwsw��n|�ywt�iéntnxmwéwpoqn��o�}éoxny�i�

d�irwsw}q�i�{�t�ésìr{x�t�mpi�{ot�ntnxmwéw�oyo�{oz�snp{w}xm�iz�
�èxwíqoyo�rsìyoz�iuêy�z��y{wt�nrun{issn}{ì�{w}�lpr{ëw}�yiz�
iéw{nsn�{ip�é�·��ié��{x�i�uêxo�

c·n{n�{pz�nvìz�l}ti{�{o{nz�

�� cépsêmn{n�{ot�ésìxo�irwsw}q�i�ésìr{x�t�rhqn�|wxh�un�{w�
ésor{xws�mpw�

�� Èéwqornën{n�{ot�irwsw}q�i�ésìr{x�t�y{i�ésìr{xi�népswmìz�
rsìyn�t�éxwwxpyuwë
�D� �z�y}twsprì�snp{w}xm�i�ui ��un�{wt�ixpqu��rsìyoz�

nt�z�y{iqnxwë�éxwwxpyuwë�éxwíqoyoz�
�E� Î�tw�{ot��né�rsoyo�snp{w}xm�iz�rip�{wt�{nxui{pyu��

snp{w}xm�iz��clí�ê·n{n�{o�l}ti{�{o{i�ti�riqwx�yn{n�êtit�ri{h�
énx�é{�yo�un{ikiss�untw�éxwwxpyu��éxwíqoyoz�

i èxwíqoyo�rsìyoz�iuêy�z g èxwíqoyo�rsìyoz��{it�n�tip�
ri{npsouuêtw

h èxwíqoyo�rsìyoz�ithswmi�
un�{w�·x�tw

� cpynx·�unto�lnë{nxo�
rsìyo

j Ètít}uo�rsìyo

cé�rsoyo�
snp{w}xm�iz

èxwwxpyu�z�éxwíqoyoz�rsìyoz Éìvo�
snp{w}xm�iz

������� Èxpqu�z�rsìyoz�{w}�
éxwwxpyuwë�éxwíqoyoz�rsìyoz
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q Èéwqornën{n�{ot�éxwíqoyo�rsìyoz�yn�ésìr{xw�snp{w}xm�iz 

q ctnxmwéw�oyo�éxwíqoyoz�rsìyoz�un�ésìr{xw�snp{w}xm�iz

>�"a Èt}¡íy{n�irw}y{pr���ì�épêy{n�ésìr{xw�unmi|ítw}���
rip�un{h�éxwkn�{n�y{o�snp{w}xm�i�

K� èpêy{n�ésìr{xw�népswmìz�rsìyn�t�éxwwxpyuwë��{w�
wéw�w�éxwksêén{ip�mpi�{ot�êtlnpvo�y}uk�sw}�
Äi ntnxm����ksêén�´ctnxmwéw�oyo�
iéntnxmwéw�oyo�êtlnpvoz�y}uk�sw}³�y{o�
yns�li ����
Ï{ot�wq�to�nu|it� n{ip�êtiz�ìlo�iéwqorn}uêtwz�
ixpqu�z�rsìyoz��cht�n�tip�hlnpi�o�utìuo�mpi�i}{��
{w�ésìr{xw�népswmìz�rsìyn�t�éxwwxpyuwë��
nu|it� n{ip�y{ot�wq�to R�

���� cpyhmn{n�né�rsoyo�snp{w}xm�iz�mpi��èxwíqoyo�
rsìyoz�iuêy�z��

�D��Çiqwx�y{n�ixpqu��rsìyoz�{w}�éxwwxpyuwë�
éxwíqoyoz�rsìyoz

J cpyhmn{n�ixpqu��rsìyoz�{w}�éxwwxpyuwë�
éxwíqoyoz�rsìyoz�

� èpêy{n�ésìr{xw�x�ukw}��mpi�ti�youilê¡n{n�{wt�
{nxui{pyu��{oz�snp{w}xm�iz�

"< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��

ì

�E��Çhtn{n�lêyun}yo�{w}�un{ikiss�untw}�
éxwwxpyuwë�éxwíqoyoz�rsìyoz

a èpêy{n�ésìr{xw�6KLIW�
Ðw�ésìr{xw�i}{��lxiy{oxpwéwpn��yn�un{imntêy{nxo�
ntnxmwéw�oyo�{oz��èxwíqoyoz�rsìyoz�iuêy�z��{w�
itik�ykoui�{w}�lxwuêi�mpi�{ot�npyim�mì�{w}�
ixpquwë�rsìyoz�{w}�éxwwxpyuwë�éxwíqoyoz�
rsìyoz�

� èpêy{n�ésìr{xw�x�ukw}��mpi�ti�youilê¡n{n�{wt�
{nxui{pyu��{oz�snp{w}xm�iz�

"< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr���ì�épêy{n�{w�ésìr{xw�unmi|ítw}����

>�a Èt}¡íy{n�irw}y{pr���ì�épêy{n�ésìr{xw�unmi|ítw}�
d��rip�un{h�épêy{n�ésìr{xw�6KLIW�

K� èpêy{n�ésìr{xw�népswmìz�rsìyn�t�éxwwxpyuwë�mpi�
{ot�ntnxmwéw�oyo�{w}�y}uk�sw}�êtlnpvoz��i ���
Ï{ot�wq�to�nu|it� n{ip i �

�D� Çiqwx�y{orn�w�ixpqu�z�rsìyoz�{w}�
éxwwxpyuwë�éxwíqoyoz�rsìyoz

ctln·wuêt�z�ti�irwëyn{n�u�i�itimmns�i��{p�
ntnxmwéwpìqorn�o�}éoxny�i�

< Èéwqêy{n�irw}y{pr���ì�épêy{n�ésìr{xw�unmi|ítw}�
d��
�cpynx·�untnz�rsìynpz�éxw�qwët{ip�ié��{o�y{pmuì�
i}{ì�y{wt�éxwwxpyu��éxwíqoyoz��{w�{osê|�t��
yiz�lnt�·{}éhnp�

�E� În{ikiss�untwz�éxwwxpyu�z�éxwíqoyoz

J cpyhmn{n�{wt�ixpqu��rsìyoz�{w}�éxwwxpyuwë�
éxwíqoyoz�
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q �Èéwqìrn}yo��Èéntnxmwéw�oyo�éxwíqoyoz�rsìyoz��yn�
ésìr{xw�snp{w}xm�iz

Ðot�éxwíqoyo�rsìyoz���é�z�énxpmxh|n{ip�y{w�éxwiti|nx�untw�
éixhlnpmui��{ot�iéntnxmwéwpn�{n�nr�têw}�y{wt�nrun{issn}{ì�lpr{ëw}�
yiz�é�·��un�{ot�irwsw}q�i�ésìr{x�t�����

cé�yoz�uéwxn�{n�ti�iéwqornëyn{n�i}{ì�{ot�irwsw}q�i�ésìr{x�t�yn�
êti�riqwxpyuêtw�ésìr{xw�népswmìz�rsìyn�t�éxwwxpyuwë��cht�n�tip�
ntnxm�z�o�êtlnpvo�y}uk�sw}�rip�ê·np�ntnxmwéwpoqn��yëu|�ti�un�{ot�
énxpmxi|ì�o�}éoxny�i��{�{n�ykìtnp�{w�yëukwsw�i�y{ot�wq�to�un{h�
{ot�iéntnxmwéw�oyo�{oz�}éoxny�iz�

q Èéntnxmwéw�oyo�éxwíqoyoz�rsìyoz�un�ésìr{xw�snp{w}xm�iz

/ èpêy{n�ésìr{xw�i}{�ui{oz�néitnépswmìz��mpi�ti�
youilê¡n{n�{wt�{nxui{pyu�
{w}�ixpquwë�rsìyoz�éw}�ésor{xwswmìyi{n��
ctln·wuêt�z�ti�irwëyn{n�u�i�itimmns�i��{p�
ntnxmwéwpìqorn�o�}éoxny�i�

< Èéwqêy{n�irw}y{pr���ì�épêy{n�ésìr{xw�unmi|ítw}�
d��

cpynx·�untnz�rsìynpz�éxw�qwët{ip�ié��{o�y{pmuì�
i}{ì�y{wt�éxwwxpyu��éxwíqoyoz��{w�{osê|�t��
yiz�lnt�·{}éhnp�

>"a Èéwqêy{n�irw}y{pr���ì�épêy{n�ésìr{xw�unmi|ítw}�
d�rip�un{h�éxwkn�{n�y{o�snp{w}xm�i�

K� èpêy{n�ésìr{xw�népswmìz�rsìyn�t�éxwwxpyuwë�mpi�
{ot�iéntnxmwéw�oyo�{w}�y}uk�sw}�êtlnpvoz��i ���
�ksêén�´ctnxmwéw�oyo�iéntnxmwéw�oyo�êtlnpvoz�
y}uk�sw}³�y{o�yns�li ����

���� cpyhmn{n�né�rsoyo�snp{w}xm�iz�mpi��èxwíqoyo�
rsìyoz�iuêy�z��

"< èpêy{n�{w�ésìr{xw�iéwqìrn}yoz�rip�un{h�iéwqêy{n�
{w�irw}y{pr��

>�a Èt}¡íy{n�irw}y{pr���ì�épêy{n�ésìr{xw�unmi|ítw}�
d��rip�un{h�épêy{n�ésìr{xw�6KLIW�

K� èpêy{n�ésìr{xw�népswmìz�rsìyn�t�éxwwxpyuwë�mpi�
{ot��iéntnxmwéw�oyo�{w}�y}uk�sw}�êtlnpvoz�i ��
Ðw�yëukwsw i ykìtnp��rip�irwë{n�ntln·wuêt�z�
u�i�itimmns�i��{p�o�}éoxny�i�iéntnxmwéwpìqorn�

< Èéwqêy{n�irw}y{pr���ì�épêy{n�ésìr{xw�unmi|ítw}�
d��
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ènxip{êx��wlom�nz

❏ Ïëy{iyo�mpi�{ot�{wéwqê{oyo�{w}�{osn|ítw}

� Îot�nrqê{n{n�{w�{osê|�tw�yn�hunyo�ospirì�ir{ptwkws�i�ì�yn�
hssnz�éomêz�qnxu�{o{iz���

� Énp{w}xm�i�yn�qnxuwrxiy�nz�ié�����&��ê�z�����&�

� În{ivë�{w}�{osn|ítw}�rip�xilpwy}yrn}ít�é�·��xilpw{osn|ít�t��
xilpwnvwéspyuít��lnr{ít�{osnnplwéw�oyoz�ì�y}yrn}ít�{osn�xiyoz�
éxêénp�ti�{oxn�{ip�ié�y{iyo�{w}sh·py{wt�nt�z�uê{xw}�
bpi|wxn{prh�}éhx·np�r�tl}twz�ti�néoxniyqn��ixto{prh�o�
{osn|�tprì�r�toyo��

� Îot�{wéwqn{n�{n�{w�{osê|�tw�yn�·íxw}z�un�éwsë�yr�to��lp�{p�i}{��
néoxnh np�ixto{prh�{o�lphxrnpi� �ìz�{w}�{osn|ítw}���

� ­pi�riqhxpyui�·xoypuwéwpn�{n�u�tw�êti�t�é��ì�êti�it{py{i{pr��
éit���éw{ê��u�z�y{nmt��éit���r�tl}twz�it{py{i{prìz�|�x{pyoz�rip�
nrrêt�yoz��ì�éwsë�lxiy{prh�uêyi�riqixpyuwë�

� Éhrrnz�né�és�t�rip�knxt�rpi�uéwxn��ti�éxwyksoqwët�yn�énx�é{�yo�
néi|ìz�un�nvix{ìui{i�{oz�y}yrn}ìz��é�·��é�lpi�{oz�y}yrn}ìz��

❏ cht�{w�{osê|�t��yiz�lnt�snp{w}xmn��h¡wmi

Çitêtiz�{�twz�yìui{wz��{w�ésìr{xw�unmi|ítw}�itikwykìtnp�
y{w�x}qu��{�tw}�rsìyoz��d�êt{iyo�{�tw}�rsìyoz�uéwxn��ti�ê·np�
x}qupy{n��y{w���

Èt}¡íy{n�irw}y{pr���ritêtiz�{�twz�népswmìz��c·np�nuk}yui{�qn��
y�y{h�{w�risílpw�yëtlnyoz�y{w�{osê|�tw�rip�y{ot�}éwlw·ì�
yëtlnyoz�{w}�{osn|ítw}�

cht�irwëmn{ip�w�{�twz�yìui{wz��{osê|�tw�lnt�népsêmnp��d�
yëtlnyo�n�tip�nt{hvnp��c·np�x}qupy{n��y�y{h�o�lpilpriy�i�yëtlnyoz��
Æsêén�´Èssimì�lpilpriy�iz�népswmìz³�y{o�yns�li ���

Î�tw�yn�{osn|�tprêz�nmri{iy{hynpz��Çiu�i�ì�sitqiyuêto�
yëtlnyo�ri{h�{ot�népswmì�ié��{o�utìuo��é�·��i}{�ui{o�
néitnépswmì��y}t{n{uouêto�rsìyo���èxwmxiuui{�y{n�lpirxp{pr��
ixpqu��rêt{xw}�

Í�y}twupso{ìz�lnt�yiz�irwënp��èpêyi{n�{w�ésìr{xw�snp{w}xm�iz�
y�miyoz��èpêy{n�ir�ui�u�i�|wxh�{w�ésìr{xw��c·np�nuk}yui{�qn��
y�y{h�{w�|pz�{w}�ris�l�w}�irw}y{prwë�

Ðw�ésìr{xw�ntlwnxí{oyoz�lnt�snp{w}xmn���f}qu�y{n�ri{hssosw�
·x�tw�)ODVK�

❏ èixw·ì�y}ukw}sít�mpi

cx�{ìynpz�y·n{prh�un�{w�·npxpyu��qi�yiz�{pz�iéit{ìynp�n}·hxpy{i�w�
it{péx�y�é��yiz��­pi�nx�{ìynpz�y·n{prh�un�{o�yëtlnyo�{osn|ítw}��
yiz�éixiriswëun�ti�ién}q}tqn�{n�y{wt�nrun{issn}{ì�lpr{ëw}�yiz�
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,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQ�3URGXFWV
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'�������0ÖQFKHQ

6LHPHQV�$NWLHQJHVHOOVFKDIW

� 6LHPHQV�$*�����
$OO�ULJKWV�UHVHUYHG�
6XEMHFW�WR�DYDLODELOLW\�
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